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Urge Government to Shut Down Drilling 
in Osage Reservation 


Staff Special 
TULSA, May 24 


ID-CONTINENT producers own- 
\ ing and operating leases in the 
_ Osage Reservation, included 


vhich are such large companies as 
iirie Oil & Gas Company, Cosden 


pany, Phillips Petroleum Com- 
Roxana Petroleum Company, 
Oil Company, Barnsdall Oil Cor- 
n and many other large pro- 


crude in this territory, are pre- 

request the Interior Depart- 
thru the Osage Oil & Gas Lessees 
1, to restrict all drilling opera 
to offset wells and to 
indefinitely the proposed forth- 
sale scheduled to be held 
14 at Pawhuska. 


tio! 
the Osage 


Osage 


se a eonference attended by 
members of the Osage Oil & 
es Association, Superintendent 
Wright of the Osage Agency, 
T. Woodard, attorney of the 
be, it was unanimously voted to 
committee of seven to take the 
p with Superintendent Wright 
Secretary of the Interior to see 
kind of arrangement might be 
postpone the sale and in the 
t the sale must be held, to urge 
etary of the Interior to exercise 
given by ‘*The Osage lease 

to control drilling in the Res 


states ‘‘that whenever 
the Interior shall con 
marketing facilities inadequate 
ire of the production he may 
suspension of drilling opera- 
producing lands.’’ 
¢ forth the purpose of the 
W. N. Davis, president of the 
ent Oil & Association 
interested in Osage produe- 


Vision 


tary of 


Gas 


that the limit of available 
ige was rapidly being ap 
while completion of oil 


n reduced 25 per cent and 
rations in many cases as high 


LOVOLALALEYOVALANSUEAEL AY EVERSUOUANEYEALU DADA EEUAS DELL ATA AEA TE n HAUTE 


as 60 production continues to 
mount and the Mid-Continent field is 
confronted with a calamity. He pointed 
out that the sale will immediately start 
80 to 100 new strings of tools, as there 
are 12 tracts in the Burbank District, the 
prolific new producing area of the west 
ern Osage, to be offered which are offset 
by producing and a total of 21 
tracts actually offset by producing wells 
with 81 tracts practically contiguous to 
producing properties, all of which, in the 
nature of oil country operations, would 
necessarily be developed immediately. 


Mr. Davis prefaced his remarks by 
stating that he has always been consti 
tutionally opposed to governmental inter- 
ference, but had come to realize the utter 
futility of the various voluntary co- 
operative plans initiated during the pres 
ent congestion, and that in his opinion 


per eent, 


lease S 


it would be criminal to foree the fur- 
ther burden of construction of new stor 
age under present financial conditions 


Ts week is the fourth of the strike 

of printing trades’ employees in 
Cleveland and many other cities of the 
country for shorter working hours. With 
one exception employing printers in 
Cleveland have refused to grant the de- 
mands of the striking workmen. They 
are prepared to keep their plants closed 
indefinitely, rather than submit to a de- 
mand which is very plainly against the 
best interests of all at a time when 
greater productivity on the part of labor 
and capital alike is needed to hasten the 
return of normal conditions. 

National Petroleum News continues to 
be published at considerable inconven- 
ience in an outside plant, necessitating 
a change in its usual mailing schedule. 
It will maintain the same efficiency in 
gathering the news of the industry, week 
by week, and passing it on to the in- 
dustry as when published under normal 
conditions, however. 


HOLATETELTUUOEU EYAL ESUA ETNA EAE ATAU EAEA AAA 


and if done, crude would only be stored 
at lower prices. 

Speaking on behalf of the Osage In- 
dians, Superintendent Wright said that 
while he has always considered his wards 
as partners of Osage operators, he could 
not in justice to them recommend a post- 
ponement; that the was planned 
with a thorough realization of present 
economic conditions and that the depart- 
ment had, by extension of time on pay 
ments, shown a disposition to do every 
thing within its power to cooperate with 
the industry. 


sale 


When urged to recommend a postpone 
ment until September, Wright said that 
he saw nothing in the present situation 
assuring a bettering of conditions by that 
time and in the meantime bonus values 
of many leases to be offered were de 
preciating thru drainage by offset wells. 
He expressed a willingness to present the 
matter in all its phases to the Interior 
Department with representatives of the 
lessees association. 

As a result, a committee consisting of 
W. N. Davis, of Foster & Davis and 
president of the Mid-Continent Oil & Gas 
Association; J. H. Kane, vice-president 
and general counsel of the Phillips Pe 
troleum Company; C. J. Wrightsman, 
president of the Wrightsman Oil Com 
pany; W. J. Skelly, president of the 
Skelly Oil Company; Walter Kelly, Man- 
hattan Oil Company; and D. F. Connelly, 
vice-president and general manager Wol 
verine Oil Company, were selected to 
confer with Superintendent Wright and 
present the following resolution, backed 
by the oil men’s side of the question, to 
the Secretary of the Interior as soon as a 


hearing can be obtained, which is ex 
pected to be granted immediately: 
‘‘Whereas, the oil industry of the 


United States is already in a seriously 
demoralized condition and is confronted 
with a grave economie crisis, which may 
easily develop into a business calamity 
owing to the serious over-production of 
petroleum and the under-consumption of 


mi 
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34 
its products, growing out of the genera 
disorganized condition of the business 


and finance thruout the world and the 
resultant lack of foreign markets an 
the shutting down in all lines of indus 


} 


try in this country, which demo. 
condition involves alike the financia 
well-being of both the oil producer an 
the royalty owner. 

‘And whereas, the proposed sale 
Osage oil and gas leases, a rtised 
June 14 next. embracing among others 
$1 quarter sections of land offsetting 
similar units already producing from ti 


ritory which is almost certain to dé 
velop pools which will greatly 


the over-production already existing 

‘Now, therefore, be it resolved, } 
it is unanimously the sentiment of this 
meeting that no unnecessary 


be drilled and no action should be taken 
which will oecasion the drilling of add 
tional wells. 
‘‘Tt is further the sense of this 

ing that the contemplated sale of o 
leases in the Osage Reservation should 
be indefinitely pestponed for the mutual 
benefit of both the lessors and lessees, it 


is further the sentiment of this meeting 
that in order to carry out the desired re 
striction in development work the s 
} 1 . ) +} 
| X¢ is 


retary of the interior shou 


authority vested in him to prohibit the 


drilling of additional wells in the Osags 
Reservation into the oil-bearing forma 
tions except as he may grant permission 
to drill in such wells as may | rect 
offsets to wells already producing 

None of them are alar All ex 


perienced, conservative met 
weathered previous periods of 


But they frankly see nothing but gri 


ahead unless produ tion urtailed 
The past week has shown one event tha 
while not significant in nd inv 
ing only a small outlay of money, 
dicative of the feeling of at least 

of the major purchasing agents 


Mid-Continent field on the que nm oO 
storage. The Gulf Pipe Line Compan 
of Oklahoma, which sold ] in th 
Bird Creek district to the Sinelair 


ests last week, in announeing the 
stated that it was brought ibo 
through a lack of storage 

which simply means that this organiza 
tion does not consider the eonstruction of 
additional storage at this time for aver 
age settled production 9 


policy. 


Eastern Oils Reduced; 
W yoming Runs Cut 


OIL CITY, PA. May 25.—Eff 
this morning the Joseph S \ ger 
reduet 


nounced another 


price of eastern 


{ hases, Pennsy ly ania 


n cut of 25 cents to $3 
Corning crude was « 
au barrel; Cabell, 10 cent f £18] ~ 
erset light, 1D eents t ~ ‘ ~ 
set, 10 cents to SL 
x 


CASPER WYO., May 
with its reduetior ft 
Salt Creek erude bi 
the price $l a barrel M 
west Refinir g Lol 
from that date 
per cent of the 
against 75 per cent 


previously. 





Ohio Oil Company Sells Interest 
In Haynesville Acreage to Gulf 


BULLETIN 

FINDLAY, O., May 25.—The Ohio Oil 
Company, one of the largest holders of 
acreage in the Haynesville pool, Louis- 
iana, has sold an undivided one-fourth 
interest in the 17,000-acre tract owned 
by the Ohio Oil Company in that field to 
the Gulf Refining Company of Louisiana. 

According to J. C. Donnell, president 
of the Ohio company, the acreage will 
be developed jointly by the two com- 
panies, with the Ohio in charge of opera- 
tions. The acreage includes the No. 3 
Taylor well, which Mr. Donnell says is 
good for 7,000 barrels. 

This sale puts the Gulf as one of the 
four companies holding the best of the 
Haynesville acreage, the others besides 
the Ohio being the Gilliland Oil Company 
and the Louisiana Oil & Refining Corpo- 
ration. 


HOUSTON, May 23.—Gillilaid Oil 
Company’s No. 3 Taylor, offset east of 


the discovery well at Haynesville, 


Louisiana, in 14-23-8 came in May 25 
at nine feet in pay for 3,500 barrels, 
nitial production at 2,839 feet. Ohio 
Oil Company’s first well, No. 1 Taylor, 





UUs 


The Market Barometer 


Tull 








" PU 1 ] 


Crude Markets 

May 19.—Seep Agency reduced 
Pennsylvania crude 25 cents to $3.25 
a barrel. 

May 21.—Ohio Oil Company re- 
duced Big Muddy, Rock Creek, and 
Mule Creek crudes 15 cents, Big 
Muddy to $1; Rock Creek, $1.10; 
Mule Creek, $.80. Midwest Refining 
Company cut Salt Creek crude 15 
cents to $1. 

May 23.—Ohio Oil Company cut 
Lima, Indiana, Princeton, Wooster 
and Illinois crudes 25 cents. New 
prices, Lima, $2.08; Indiana, $1.88; 
Princeton, $2.02; Illinois, $2.02; 
Wooster, $2.20. 

May 25.—Seep Agency cut Penn 
sylvania crude 25 cents to $3; Corn- 
ing, 10 cents to $1.90; Cabell, 10 
cents to $1.81; Somerset, light, 15 
cents to $1.80, and Somerset 10 
cents to $1.60. 


Tank Wagon Markets 


May 19.—Continental Oil Com- 
pany made readjustments downward 
of the tank wagon price of gasoline 
at various points in New Mexico. 

May 23.—Continental Oil Com 
pany reduced the tank wagon price 
of gasoline 1 cent throughout Mon 
tana, Idaho and Wyoming with the 
exception of Cheyenne. 

May 23.—Standard of Ohio re 
duced the tank wagon price of gaso- 
line and kerosene 1 cent a gallon 
throughout Ohio. 

ixport Markets 

May 18.—Standard of New Jersey 
reduced the export price on all 
grades of gasoline and kerosene 
three-quarters of a cent. The cut 
was immediately met by the other 
large exporting companies. 


locations west and one _ locati 
the discovery and across 

See. 15 came in at 2,847 ft 
making at the rate of 2,850 
These are the first two completions 

follow the Smitherman, Palmer & La 
completed a month a 


two 
south of 
line in 
barre] 


adisecovery, 


a half ago which tested a maximum 
8,165 barrels at 2,855 feet. The d 
covery well is now making 1,000 b 


rels pinched in but capable of a n 
larger flow. 
Brimmett, Berry & Julian’s test 
the north of the Hollifield et al 
in 24-17-16, Union county, Arkans 
was rated good for 2,000 barrels of 


and five million cubie feet of gas 
2,184 to 2,189 feet. 


E. W. Sinclair Assumes 
New Duties In N. Y. 


Staff Special 
NEW YORK, May 23.—Earl W. & 


clair, late president of the Excha 
National Bank of Tulsa, who 
elected president of the Sinclair | 


solidated Oil Corporation at the 

ing of the board on May 19, has 
ready assumed the duties of office 
become a prominent resident of N 
York. His successor as president of 
Exchange National Bank is Robert | 
Brewer, late vice-president of the | 
Trust Company of Kansas 





merce 


H. F. Sinclair, who has been pres 
of the Sinelair Consolidated Oil Cor; 
tion since its organization, has 

elected chairman of the board. Th¢ 


reason for the change, it is officially 
plained, is the inerease of the execu 
burdens in the organization. It does 
mean any decrease in the activity of H 
F. Sinclair but the distribution of ex 
tive authority over a rapidly growing 


business between two sets of should 
instead of pressing entirely upon 


Karl W. Sinclair is both a banker and 
oil man. Credited to his business sa 
ity has been a record of building 

the deposits of Exchange National B: 





known as the leading oil bank of 
country, from $1,700,000 to $25,00 
but in addition to this he has a 


and intimate knowledge of the oil 
ness acquired during a period of fit 
years. He is 47, two years the se! 
of his brother, is college bred, wa 
in West Virginia and early emigraté 
Independence, Kan., where he bega: 
banking career. He is in his pers 
taste preeminently a family man, 2 
of books and a student of economi 
his greatest asset is his ability to 


friends. 

Two additional vice presidents 
elected at the time of E. W. Su 
appointment, J. R. Simpson, forme 
Filene Bros. of Boston and chief 


ordinance 
and A. Cc. W 
man of Philadelphia, president I 
Union Petroleum Company, the 


Sinelair, and 


division of 
the war, 


equipn ent 
ment dur 


ing subsidiary of 
of the pe troleum wal 
The other were the ¢ 
of EK. W. Sinelair, E. R. Plinker a1 
additional members 


the elect 


service ¢ 


changes 








executive committee and 


KE}. W. Sinelair and J. R. 





Simpso! 
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Submit Trade Rules Governing Relations 
Between Refiners and Jobbers 


Staff Special 

CHICAGO, May 21 

r HE most important step the refin- 
ih ing and marketing sections of the 
have 


Independent oil industry 


en towards getting together on com- 
yn ground which will allow them to do 
isiness together consistently on terms 
mutual understanding was made at a 
nference here this week of a joint 
ide relations committee representing 
Western Petroleum Refiners Asso 
ition, American Independent Petro- 
m Association, Independent Oil Mens 
sociation and the National Petroleum 
sociation. 
In a way the conference was an out- 
e of a resolution passed at the I. O. 
A. meeting at Denver last fall, when 
sident Gay appointed a committee to 
fer with a similar committee from the 
stern refiners association to work to- 
rds drawing up a set of trade prac- 
s or rules which should govern rela- 
s between refiners and jobbers, the 
erience of the jobbers’ organizations 
vorking out a set of trade rules for 
jobbing trade exclusively having 
ed very satisfactory. The past few 
nths particularly have shown the need 
greater cooperation and better coor- 
tion between the refining and job- 
branches of the industry and Sec- 
ry H. G. James, of the Western 
eum Refiners Association, took 
to bring representatives of the job- 
assoeiation and the western re- 
together at this time with a con- 
program. When the joint commit- 
onvened it was found that the 
nal Petroleum Association was hold- 
ts semi-annual meeting in Chicago 
n invitation was sent that organiza- 
to send representatives to the con- 
the first session of the joint com- 
» a sub-committee was appointed to 
a program for the consideration 
full committee. This sub-com- 
consisting of E. E. Grant, see- 
of the Independent Oil Men’s As- 
on, L. V. Nicholas, L. V. Nicholas 
mpany, Omaha, Nebr., president of 
erican Independent Petroleum As- 
n, and E. C. Winters, White 
Oil & Refining Company, Kansas 
representing the western refiners, 
sted the following subjects for dis- 
1, rules governing trade in pe- 
and its products; 2, marginal 
ts which should be equitable to 
finers and jobbers; 3, development 
use of distillate burners for 
use to provide a stable outlet 
s product of the refiners; 4, defini- 
"an oil jobber and what kind of 
r constitutes a jobber. 
James, Permanent Chairman 
this sub-committee was work- 
ts program Secretary James was 
s permanent chairman of the 
and Walter Willard, assist- 
tary of the American Independ- 
troleum Association, permanent 
\ The conference was opened- 
N. Moore, Shaffer Oil & Refin- 
pany, Chicago, chairman of the 
tee on trade relations of the 
refiners association, in the chair. 
what will probably be far reach- 


2 








to that set of tentative rules. 


himself heard from. 


ness should do likewise. 





NE of the most important conferences in the history of the 
Independent oil business took place at Chicago last week when 
representatives of the two refiners and the two jobbers associations 
met to work out trade rules on which the two branches of the In- 
dependent industry in the future may carry on their mutual busi- 
ness in the light of a common understanding. 

The set of rules governing trades in petroleum and its products 
drawn up at this conference is to be submitted to the membership 
of the jobber and refiner associations. 
organizations should prepare himself to give full thought and study 
If he believes changes or revisions 
should be made in those rules or new ones added he should make 
When those rules are finally adopted he should 
prepare to make them absolutely binding in his business relations 
and to insist that the refiner or jobber with whom he does busi- 


The use of a common set of trade rules will go far towards doing 
away with the misunderstandings of the past which have kept the 
Independent refiners and jobbers apart.—Editor. 


Every member of those four 








ing importance in its effect on future re- 
lations between refiners and jobbers was 
the work of a sub-committee on rules 
governing trades in petroleum and its 
products. The set of rules they drafted 
as adopted by the joint conference is to 
be submitted to the membership of the 
various refiners and jobbers’ organizations 
for their study and criticism. The mem- 
bership of those bodies will be asked to 
endorse those trade rules, it is planned 
as they may be revised or amended to 
suit the best interests of both branches 
of the business and they will then be put 
in effect. The sub-committee also gave 
considerable study to the question of an 
arbitration board for the settlement of 
disputes arising over interpretation of 
the rules. It was decided to establish an 
arbitration committee consisting of the 
secretary of the refiners’ and jobbers’ 
associations whose members were in- 
volved and a third member to be selected 
by these two. 

General discussion on the subject of 
uniform trade practices brought out that 
many of the past disputes between in- 
dividual refiners and jobbers have been 
brought about by honest differences of 
opinion between men in the two branches 
of the business on the interpretation of 
contracts and the general lack of trade 
practices or a code of ethics covering 
operations between refiners and jobbers. 

The sub-committee which drew up the 
trade rules consisted of Secretary Grant; 
P. C. Crenshaw, Home Oil Company, 
Chicago; G. G. Woodruff, Roxana Petro- 
leum Corporation, St. Louis; Secretary 
John D. Reynolds, of the American In- 
dependent Petroleum Association, and T. 
B. Westgate, American Oil Works, Titus- 
ville, Pa., the last named representing 
the eastern refiners. 

Sub-Committee Rules 

This sub-committee submitted a set of 
rules, covering Standards of Measures, 
Temperature Adjustments, Foreign 
Measures, Standards of Containers, Tests 
and Instruments, General Rules for Trad- 
ing, Trades by Wire, Time of Shipment, 





Contracts, Division of Shipments, Delays, 
Payments, Tank Cars, Gauging and 
Sampling, Unloading Tank Cars, Claims 
and Questions of Broker and Agent. 

The committee did not submit any defi- 
nite plan in regard to a Board of Arbi 
tration but suggested that one man might 
be chosen to settle all disputes, an ex 
ample being given of Judge Landis as 
arbitrator for baseball. 

The question of an Arbitration Board 
was thoroughly discussed and the follow 
ing resolutions adopted: 

1. ‘‘In the event of difference be 
tween buyer and seller, which they are 
unable to adjust between themselvep, 
such difference shall be referred to an 
Arbitration Board and the decision of 
this Board shall be final and binding 
upon both parties.’’ 

2. ‘*The Board of Arbitration shall 
consist of three members, two members 
being the secretary of the refiners asso 
ciation and the secretary of the jobbers 
association, who, in turn, shall choose 
a third member. The two secretaries 
shall serve in all differences—except that 
upon request of either participant to the 
president of either association other ar 
bitrators can be appointed.’’ 

Following the adoption of these reso 
lutions Mr. Crenshaw moved that the 
rules as written and accepted by this 
committee be referred to the National 
Petroleum Association for their consider 
ation and adoption and to each of the 
marketing associations and the western 
refiners association for their considera 
tion and adoption. The motion carried 
unanimously. 

Secretary Grant talked on the subject 
of what constitutes a jobber. It was 
his opinion that a peddler was not a 
jobber, but a dealer equipped to do busi 
ness, established in the industry by a 
recognized relationship, and _ identified 
with the industry through his connee 
tions. He thought every jobber should 
be a member of one of its associations. 

The question of what constitutes a 
jobber was generally discussed and a 
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committee appointed to draw uj} lefini 
tion of this term, its personnel being thi 
same as the sub-committee on trade rule 


This committee 


resolution, which was inanimous 
adopted: 

‘¢An oil jobber shall be defined ;: ‘ 
member, in good standing, of either the 


Independent Oil Mens Association < 
American Independent Petroleum Ass¢ 
ciation.’’ 


Legal Status of Jobbers 


The question of the legal status of sel 


ing only to jobbers, as define D) 


lution presented by committee on what 
constitutes a jobber and adopted, 
discussed and a committee, composes 
Messrs. Moore, Crenshaw, Grant, N 
olas and Westgate, wa ppointed 
look into this matter. 

Realizing the great amount of thoug 
and study necessary in attempting ) 
draw up a form of marginal contract 
which would protect both the refin« I 
the jobber regardless of the price t i 
consumer a special sub-committes 
selected to study this questior 
committee asked for further tft 
consider before drafting a form of ¢ 

iW nt] 


tract and is to report ag 
This committee consists 0 . S. Crar ; 
Wadhams Oil Company, Milwaukee, 


Messrs. Heckerthorne and Hen 


Considerable discussior t the confer 
ence was given to the question of the 
pushing by the oil industry of the 
of domestic oil heating devices throug} 
out the country, to furnish ar tlet fe 
stocks of kerosene and distillate Mr 
Nicholas whose company has been one 
of the few in the country push tl 
installation of such burners, to build uy 
a market for kerosene distillate in his 


territory, addressed the meeting i 


tail on the question of oil burners in 
residences, and business buildings. He 
explained very thoroughly their use, 
manner of operating and convenience 
He spoke in particular the Nok 
burner, about which he advised he had 
most information but brought home the 
fact that he felt all that was necessary 
was that the oil industry get behind 
these burners insofar as letting the pub 
lic know that there would be plenty of 
distillate to keep them running He ex 
plained that it was the propaganda 
about shortage of distillate that kept 
thousands ot peopl fron nstalling 


tl em, 


Domestic Oil Burners 


Mr. Nicholas stated tl t ise of 
domestie burners created for 
distillate in the winter months wher 
oil business was partially t standst 
and eould give attention t tl trade 
without taking on add He 


said trucks could handle high as eig 
to ten thousand gallo: ( eril 
to owners of these burnet He the 
burner in his own hon cCO1 
about 2,500 gallons 

cents a gallon sinee 1: 


J. Taxman, ' 


Chicago, told of the ( ( ( 
fornia oil compante { lictillat. 


burners. Secretary 
himself 


oil industry to get bel 


as feeling t 


and let the people kn 
possible, that there are mat ay d 
ers on the market and that there is 


always will be } 
them. He suggested that 
formed to 

] 


have it printed in all of 


enoug 


draft such re lutior 


submitted the following 


nals, this resolution to let the world know 


that there is plenty of oil of all kinds and 


n particular to let the prospective buy 


ers of distillate burners know that there 
is absolutely no chance for a shortage 
of that product. It was believed this 

ethod would take up the slack in dis 


tillate production. It is thought 

burners can be installed by winter. Mr. 
Nicholas said that he had never been 
called upon to take out a burner afte! 
ustallation, that every user was an en 
thusiastic owner. Mr. Cunningham of 


Oklahoma brought up the need of a 


anent publicity organization and ex 


plained how such an organizatio1 
vorking in the zine industry. 
{ resolution was adopted calling on 


the oil jobbing industry to 
the development of the use of oil burn 


cooperate 1n 


ing devices and to assure the general 
blic that oil fuel will be obtainable 
for vears to come in an adequate supply 
d that the price, all factors included, 


vill compare favorably with that of coal. 


[he resolution, drawn by Messrs. Nich 
olas. Willard, Winters, and W. H. Can 
nady, sales manager Shaffer Oil & Refi: 


ng Company, Chicago, is as follows: 


‘*RESOLVED whereas there is not only 
supply of kerosene, distil 
oils for industrial 
purposes but that in 


an abundant 
fuel 


heating 


ates and and 


iomesth 


ew of its convenience and economy we 
believe the oil jobbing interests of the 

ntry should do everything in thei 
power to so acquaint the public, 


this gathering, 
Petroleum Re¢ 

Petroleum 
Independent 
Independent 
ny 


It is the opinion ol 
representing the Western 
fining Association, National 
Association, American 
Petroleum Association, 
Oil Men’s Association, that there are ma 
splendid and economical oil burning de 


and 


vices on the market, for business, resi 
dential and industrial use and that the 
oll jobbing interests should, in every 
way, cooperate in the development ol 


convenience 
and of oil fuel 
will always compare favorably with that 
of coal and that the supply will be as 
stable that of for 


venerations 


this use and that the price 


cleanliness considered 


as coal 


uniform 
to 


and 

come.’’ 
with the 
resolution 


Coincident discussion along 
line a was adopted 
the public as to the quantity 
available and the 


for years to come. 


this same 

advise 
of crude oil assurance 
f a continued supply 
This was drawn by John Carson, Taxman 
Refining Company, Chicago, and Messrs 
Cunningham. It is as fol 


Murray and 


The Resolution 


‘BE IT RESOLVED, that inasm 


as much misleading propaganda has bee! 


seminated to the publie leading them 


o believe that United States in the 
nmediate future faced a serious snort 
of petroleum and its products and 


reliable information from 


much as 

sources prove conclusively that th 

troleum deposits within the confines 

the United States of America alo: 
been as yet merely scratched a1 

it the possible potential product 


inknown fields undevelop¢ | 
} 





ond computation but based on already 
en fields this eountry has 1de¢ iT 
es for " long HET _ to ¢ eVeT 
ré h consumption were to ¢g OI il 
es e rate of inereas s has ¢ ( 
ring the past few years which is o 
is forms of electrical developments 
improvement in design and eflicien: 





of internal combustion engines which wi 
tend to lessen the consumption per hors 


power developed and inasmuch as durin 


9S per cent of the time in the last twer ty 
years there has been a surplus of pet 
leum products and the only shortage 
country has ever known has been direct 
attributable to war conditions: It 
the sense of the Trade Relation Co! 
mittees of the Western Refiners Assoc 
tion, The Ir dependent Oil Men’s Assoc 
tion, and American Independent Pet 
ileum Association, assembled in joint ses 
sion in Chicago on the 19th day of Ma 
1921, that without considering the vast 
resources known to be stored in 
shale deposits of the western stat 
that the known production already 


veloped and in progress ot developme) 
is sufficient to to the America 
consuming public a more than adequat 
supply of all petroleum products for 
period of time beyond which the press 
veneration need have no concern. 

‘“BE ig i FURTHER RESOLVED 
that the joint Trade Relations Co: 
mittees of the Western Refiners Asso 
tion, The Ii dependent Oil Men’s Asso 
tion and American Independent 
Petroleum The Natior 


assure 


the 


Association, 


Petroleum Association hereby conde! 
all interested propaganda which wi 


tend to mislead the consun 
to the true status of the 


in anyway 
public as 
industry.’’ 


Start the Ball Rolling 
For Fall Convention 


Staff Special 

CHICAGO, May 21.—Arrangem: 
for the annual convention of the Ind 
pendent Oil Men’s Association, to be he 
at the Drake Hotel, Chicago, October 
12, 13 and 14, were officially set under 
way at a dinner given by the associatio! 
to about 50 oil and representatives 


men 


of the allied industries, the evening « 
May 18. A committee was made up ot 
Chicago men which will work out thé 


features of the convent 
Graver, of the Grave! 


made chairman. 


entertainment 
program. James 
Corporation, 

T. J. Gay, Gay Oil Company, Li 
Rock, Ark.., president of the I. O. M. A., 


was 


acted as chairman at the dinner. Talks 
were given by Secretaries E. E. Grant 
of the I. O. M. A., and John Reynolds, 
the American Independent Petrole 


Nicholas, L. V. Nich 
Omaha, Nebr., pre 
dent of the latter organization and by 
L. Maguire, Lakeside Petroleum Ci 
Chicago, and Guy Sweney, Bartles 
Oil Company, Peoria, IIl., p: 
presidents of the jobber organizati 
All speakers ‘pointed out that, du 
readjustment problems the oil market 


Association, L. V. 
las Oil Company, 


pany, 
oweney 


industry is facing at present, the coming 
fall convention should attract the att 
tion of every man in the oil marke 
business. 

Che Chicago committee, in additior 


{ ian Graver, includes the follow 
W. H. Cannady, Shaffer Oil & Refir 
0.30. A. & Gustafson & ¥S} 


stafson, 


cer, Inc.; C. W. Perry, Fiske Bros. Ré 
ing Co.; W. K. Evans, Roxana Petrol 
(% J M. Carson, Taxman RKRefir 
Co.: Carl O. Beroth, Acme Petrol 
oO B. J Skinner, with offices at 14 
ons ers Bldg., and F. H. Sherw 


Company. 
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Keep Business Fit and Thereby Profit 
In Return to Normal, Is Message 


Staff Special 
CHICAGO, May 21 
ANY problems in which the re- 


/ fining industry is vitally inter- 
ested were discussed at the semi- 

ial meeting of the National Petro- 
Association at the Drake Hotel 


May 19 and 20. Though not as 
western Pennsylvania refiners were 
sent as when sessions are held at 
ttsburgh, their places were taken to 


extent by representatives of Mid- 
ntinent refining plants. Among the 


s which came up for discussion, all 
an informal sort of manner, were 
cation burdens and the question of 
sions; freight rates and the chances 
a reduction as far as Petroleum prod- 
ts are concerned; the interpretation of 
pipe line transportation tax; methods 
meeting changes in the existing reg- 
ns covering shipments of natural 
ne proposed by B. W. Dunn, of the 
1u of Explosives; state oil inspection 
ther matters. 
ms were presided over by Col. U. 
ons, Conewango Refining Company, 
Pa., president of the association, 
rts of various departments were 
including a detailed report by the 
rtment of Standards Tests and con- 
revisions of its testing 
is for commercial practice which 
first put on a year ago. One eve- 
ession was held at which a talk was 
on concrete storage tanks by 2. Ms 
Chicago, of the Portland Ce- 
\ssociation and moving pictures 
shown by the Unit Construction 
ny, St. Louis, of the construction 
refining plant of the New England 
poration, Fall River, Mass. 


g¢ some 


s talk to member refiners Presi- 
ons urged them to keep expenses 
put all the energy possible into 
isiness and be ready to take all 
ge of an early start as soon as 
ms show a tendency to return 
rmal. He also stated that some 
hould be made by the whole re 
lustry to discourage excess crude 
on and to insure just pipe line 
ir erude. 
have old and established indus 
Col. Lyons stated. ‘‘The quality 
ls is well and favorably known; 
t the other fellow beat us as 
rs, we deserve to lose. I don’t 
can make very much money, 
‘an keep our expenses down, 
w construction, put more energy 
business and endeavor to keep on 
ht side of the ledger until such 
as there is a return to normal 
war conditions. I further believe 
government will use every effort 
ze exchange, settle the labor and 
sputes equitably and fairly, and 
necessary protection to Ameri 
istry. I believe Europe is slowly 
working back to self support. 
is our financial help and credit, 
n this is arranged, the wheels 
try will begin turning and the 
for our products be as good as 


rther believe that for the present 
rt should be made by the whole 
industry, to discourage excess 
roduction, and to endeavor to 


+¥ 


have pipe line prices for crude oil rel- 
atively just. The refining industry has 
borne a very heavy loss. The price of 
crude is not commensurate with the price 
of refined products. The margin of profit 
is too small, the producer and refiner 
should work in closer harmony. Each 
should bear his share in the general 
shrinkage of values, from which we are 
now suffering. I do not know how this 
can be done, but some effort should be 
made toward that end.’’ 

The discussion of taxation matters re- 
sulted in the drawing up of a resolution 
calling on congress to change the pres- 
ent method of treating gains from the 
sale of capital assets as taxable income, 
to segregate such gains and to tax them 
at a moderate rate, if they are to be 
taxed. Another resolution was adopted 
calling on congress to reduce expendi- 
tures for the army and navy to the 
lowest amount consistent with proper 
provision for the national defense. The 
former resolution in full was as follows: 

Resolution on Taxation 

‘‘Whereas excessive burdens resulting 
from the application of the federal in- 
come tax law with respect to taxes upon 
gains received from the sale of capital 
operate to prevent the consum 
mation of many transactions essential to 
the normal conduct and development of 
business, and 

‘Whereas the fact that such trans 
actions are prevented results in de- 
priving the government of revenue which 
it would otherwise obtain, be it resolved: 

‘‘First, that as soon as a reasonable 
measure of relief has been obtained from 
the extraordinary demands for revenue 
arising from expenditures occasioned by 
war, Congress should by the application 


gains de- 


assets 


of legislation cease to treat 
rived from the sale of capital assets as 
taxable income, and 

‘*Second, that, if it is deemed neces- 
sary to continue for the present to se- 
cure revenue from the taxation of gains 
so derived, the federal income tax law 
should be so amended as to segregate 
such gains from other income and as 
thus segregated to be taxed at a moderate 
rate.’’ 

Considerable discussion took place over 
the question of the proper procedure for 
the industry to follow in regard to the 
pipe line tax, following a general report 
on that subject by Fayette B. Dow, 
Washington counsel for the association. 
Mr. Dow stated that only 20 per cent 
of the pipe line companies had thus far 
paid this fax and that the collector of 
internal revenue had drawn up an inter 
pretation of the law as amended in 1918, 
which interpretation would impose the 
tax on the transportation of oil even in 
privately owned lines except where the 
movement was from wells to field stor 
age tanks, for example, or from refinery 
storage to stills, or some other movement 
that might be termed without question 
an intra-plant movement. 

Mr. Dow held the view that the law 
applied only to transportation in common 
carrier lines or in private lines where 
such transportation was charged for. He 
pointed out that the Mid-Continent Oil 
& Gas Association is questioning the 
constitutionality of the law, on the 


grounds it is not an income tax nor an 


excise tax, but a direct tax on business 
and not apportioned according to pop- 
ulation, as the Supreme Court has ruled 
must apply on a tax on business. 

In reviewing the general railroad rate 
situation he stated the petroleum indus 
try must not be behind other industries 
in presenting its arguments for lower 
rates, stating that other industries were 
already placing their evidence before the 
railroad managers and were likely to 
have first consideration. He said the 
oil industry could probably have fuel oil 
included in the bill now before congress 
calling for seasonal rates on coal, in- 
cluding petroleum coke, if the industry 
should consider such seasonal rates ad- 
vantageous. This does not mean lower 
rates, but lower rates than at present 
at certain times of the year and higher 
rates at others, to stimulate the move 
ment by season, the average rate for 
the year remaining the same. 

It was pointed out in the discussion 
that refiners used their tank cars in the 
summer to move gasoline and in the 
winter to move fuel oil and that to 
stimulate the movement of fuel oil in 
the summer would mean the refiner would 
have to have more ears. C. D. Chamber 
lin, secretary and general counsel of the 
association, stated that to have fuel oil 
included in the bill might be prejudicial 
to the industry ’s plea for lower rates 
for oil products generally. 

The Freight Rate Question 

The work of the joint traffic committee 
of eastern and western refiners in pre 
paring a schedule to submit to the roads 
based on lower freight rates was gone 
over by F. W. Boltz, traffic manager for 
the association. He stated the increase 
in oil rates in territory east of the Missis 
sippi river in some cases was 200 per 
cent from the average rates in existence 
for ten years beginning with 1907. He 
said the proposed schedule for eastern 
territory was based on about a 40 pet 
cent increase over the 1907 rates and 
was designed to start the discussion with 
the roads rather than to ‘ 
finished schedule it was thought might 
be put through. He spoke for the need 
of agreement and concerted action by 
all sections of the industry in the matter 
before much could be hoped for from 
the roads in the line of revisions. As 
showing the attitude of the roads he 
said that they had indicated a willing 
ness to consider reductions in rates to 
the Pacific Coast, since water lines were 
annexing this business at present. 
General Counsel Chamberlin reviewed 
the work of his department for the past 
six months, dwelling at some length on 
the safety appliance standards called 
for in M. C. B. rulings, many of them, 
he stated, being apparently unimportant 
as far as their adding to safety pro- 
visions was concerned, but nevertheless 
imposing much expense on car owners 
in changing existing equipment. He said 
the Interstate Commerce Commission 
should require ears hereafter built to 

conform to the new standards, but not 
change existing equipment. 
Work on Standards Tests 
A detailed report of the Department 
of Standards and Tests covering its work 
since the fall meeting of the association 
at Atlantie City was read by C. L. Suhr, 


serve as a 
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Penn American Refining Company, Oil 
City, Pa., in the absence of the chairman, 
O. P. Keeney, Tide Water Oil Company, 
New York, due to illness. This report, 
part of which will be published in next 
week’s issue, commented on the fact that 
member refiners are not, putting the 
standard testing methods adopted by th. 
association at its meeting last fall into 
use in their own plants to the degree 
that they should. The report also brought 
up the testing methods which will be pre 


sented at the meeting of Committee D-2 
of the American Society for Testing Ma 
terials at the annual meeting of the 


society at Asbury Park, N. J., in June 
The report also brought out that cer 
tain revisions and amplifications to th 
tests and specifications in Bulletin No 
of the old Presidential Committee o1 
Standardization of Petroleum Specifica 


tions, now the Interdepartmental con 
mittee on Standardization of Petroleun 
Specifications, are being worked out and 
that a new Bulletin No. 6 will be issued 


These are the tests and specifications on 
which government purchases of petroleun 
products are based. This revision will 
be more complete as regards the 
of products covered. 

At the Friday morning 
discussion was largely taken up with the 
question of the proposed revision of the 
rules governing the rail shipment of 
natural ggsoline announced by Col. B 
W. Dunn of the Bureau of Explosives. 
W. M. Welch, sales manager of the Tidai 
Gasoline Company, Tulsa, president of 
the new natural gasoline manufacturers 
association, and M. J. Gormley, head of 
the transportation department of the 
American Petroleum Institut ol 
this subject. 

Mr. Welch brought 
a copy of the change in the ruling pro 
posed by Col. Dunn, which has not yet 
been placed in the hands of the industry 
generally. He stated the industry should 
take steps to prevent Col. Dunn ’s changes 
being made effective arbitrarily in the 


number 


session the 


f 
k 


spo 


with hin 


along 


near future, as he proposed a change 
in the method of determining outage 
which would take considerable study to 
determine its effect on commercial pra 
tice. A change in the method of taking 


Said, 
prac 


serious ef 


vapor tension is also proposed, he 
which gets down to fundamental 
tice and might have a 
fect on the natural gasoline manufae 
turing industry even than reducing the 
vapor tension from ten to eight pounds 

‘‘The proposed change in the method 
of taking vapor tension, with the ad 


more 


ditional reduction in the vapor tension 
allowance, would, we believe. result in 
the equivalent of reducing the vapor 


tension of gasoline which might be ship 
ped in ordinary tank ears from the pre 


sent ten to perhaps six pounds,’’ Mr. 
Welch stated. ‘This would inelude 
even high gravity straight-run gasolines. 
which under this ruling would also 
have to be shipped in insulated tank 
cars. Who could finance the purchase 


of insulated ears under present industrial 
cenditions? The gasoline busir ess gen 
erally would be badly hurt.’’ 
In addition Mr. Gormley spoke of eom 
plaints against the roads for not follow- 
ing shipping instructions in returning 
empty cars and thus building up excess 


empty car mileage. He said this had 
been taken up with the roads and the, 
had given instructions to their agents 


to follow shippers’ 
matter. 


instructions in this 


from the 


York, also 


nstitute ’s 


W. R. Boyd, Jr., 
offices at New 
meeting. 


addresse ad the 





Tighten Sales Policy, Warm Up 
Salesmen To Weather Depression 


SALESMANSHIP 
INVOKE IT 


r HE oil industry is in another period when salesmanship 
will be the deciding factor of fate, IF ONE WILL 
- REAL SALESMANSHIP that is. 


one *s 


There is plenty of oil of all kinds and gasoline and this will be true for tl 
balance of this year at any rate, unless there is a more immediate slowing down ot 


production and refinery output than has been true in past critical periods. 


The manufacturing end is forcing the sales end of the industry. This alway 


lower markets, narrower margins and harder competition, charges of tl! 


leads to 
Standard trying to kill the Independents and charges by the Standard of the Ind 
pendents trying to get a bigger percentage of the gallonage by giving away ever 
thing they have in their plants to induce sales. 


who have come into the industry since the last big squeeze will pr 


that the 


The men 


t loudest, arguing end has come. 


— 


est, the 
But the oil man who has come through these periods of stringency in the p 
will call in the sales force, warm them up still more, tighten his sales policy, ¢g 


away fewer commissions and monkey wrenches, put out a better grade of goods 


go to it all the harder. He will watch his expenses, keeping them below his incom: 
over any period of time. And he will come out of it with a better organization, a 


better business and all the gallonage that he may reasonably be entitled to—the 


chances are a great deal more territory and gallonage than he had when he started 


That eastern U. S. court decision knocking out the Federal Trade Commissior 
anti-gasoline pump order is the official lifting of the lid on pump competition, w! 


has been running pretty strong lately anyway. Low market periods are the times 
pumps out to build gallonage on when the upturn 
this particular depression the industry should se 


how many gasolin¢ 


to get a large quantity of these 
But we believe that in 
the greatest care and not get into a fight just trying to see 
pumps it can sell but keep its eye on the main bet which is gasoline. 


eomes, 


nas 


There’s room for thousands more pumps around the country but the time 
come to see that they are placed to the best advantage. They can’t be droppec 
casually in front of any store or garage and expected to produce business. ‘T! 
are enough idle pumps in poor places now to serve as a warning. 


The thing the Independents should do, and maybe must do, is sell a be 
grade. If the competition gets too keen and one’s sales policy is stiff enoug! 
higher price can be obtained for this better grade, and should be. There’s 
trouble getting the finest kind of gasoline now. The wise marketer will put a 
quality brand at a higher price and if competition cuts his margin on ordinary 
goods too much he can put his whole sales effort behind this quality brand and hold 
a good percentage of his business, even increase it, and keep his organizatio: 
the best of fighting trim. 


+ 


Although possibly a score of companies have demonstrated this policy mos 
successfully in past critical periods, and some have continued it as a regular thing, 
its surprising how few, relatively, of the oil companies pursue it. It’s a policy the 
small man can install easier than the big company. He can get his sales force 
under good headway so much quicker. The big companies are generally satisfied to 
run along at the regular market, possibly putting out a better grade of goods but 
under their old names. They have so much at stake in the uniformity of those brands 
that they can’t switch to something else for a few months or a year or so. Besides, 
they generally don’t need the money that bad. 


Furthermore, there is nothing better to tone up a market than quality brancs 
at quality prices. Men quit thinking in terms of how many pumps they can give 
away, or how much commission they will pay the retailer, and talk in terms of 
real selling, of better goods, of fair prices. And the public is not unmindful of the 


value of such goods and is willing to pay a better price. At the end of a gasoline 


stringency the average gasoline is about at the lowest point in quality. A surplus 
production, as now, makes it possible to make a better grade. You ean make the 


public realize that and the public will pay a better price gladly for that better 
produet. 


This brings us back to placing pumps. In previous fights the industry 
fought to get pumps in regardless of cost, on the argument that the pump 
would bring the business. 


Real salesmanship would cause one to SELL HIS OWN GASOLINE to th 
AUTO OWNER so well that it would be necessary for the pump to go in to TAK! 
CARE of the business ALREADY CREATED. 


You can’t do this with an ordinary Tom-Dick-or-Harry gasoline of nam 
character and unknown but you can do it with a quality gasoline, sold as such b) 


real sales effort—a gasoline which the publie really wants to buy. 


The real sales organizations are going to grow and make money this sum! 
no matter what the price may be. But the other type will have some hard sledding 
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Coal Strike Is Driving British Industry 
To Burning Oil 


Staff Special 
LONDON, ENGLAND, May 9 
N the straits caused by the English 
coal miners’ strike, the seriousness 
of which is hardly appreciated in the 
ed States, the railroads, tramways 
industries of the United Kingdom 
rapidly turning for salvation to fuel 
If the strike continues long enough, 
| at present there is no indication of 
settlement, it is likely that this situa 
n will furnish at least a_ partial 
swer to the question the American re 
rs are asking, where are we to find 
arket for our fuel oil. 
So serious is the strike that the in- 
stries of the nation are to a large 
tent paralyzed. On railroads 
n service is cut to 10 per cent of 
rmal and in many cases there are no 
ns running over the week ends. Liner 
ngs are reduced and parts of London 
running only half of their street 
ting system, 
(he chief difficulty in the situation is 
actual shortage of coal owing to the 
amount being produced by the 
tish mines and hardly secondary is the 
hibitive cost of such coal as is im- 
ted from the United States, France, 
gium and Germany. This supply is 
ily watched by the government and 
nomy is being urged in every direc- 
The king, to set an example, grant- 
50 tons from the stocks at Bucking- 
Palace for industrial use and do- 
tie users thruout the realm who 
large stocks on hand are being urged 
low a portion of their fuel for the 
of the essential industries. 


some 


nong the spinning and the iron and 
industries and in transportation the 
ation is the most menacing, leaders 
the latter asserting that, even if it 
ossible to get a supply of coal, it will 
mpossible to operate and meet the 
s at which foreign manufacturers 
ible to lay down iron and steel prod- 
in England. 
hile the present strike is not the 
cause of the widespread movement 
ipplant coal with oil in the nation’s 
stries, it has brought a quick de- 
n in the ease of hundreds of com- 
es who for six months or longer had 
considering the change. Big distrib- 
s of oil in the United Kingdom have 
n advantage of the situation to ad- 
tise that there are assured supplies 
| for those who turn their plants 
coal and the stocks of all oil com- 
es that are traded in on the stock 
ange in London have enjoyed a boom 
the turn to fuel oil began. 
fact that has been of great im- 
nee is the development during the 
sixteen months of a burner in this 
try that apparently is superior to 
f not all of the American burners 
sively used for years. This burner, 
the Searab, is installed with a 
um of labor and alteration of fur- 
and is adaptable to many purposes 
industrial boilers to home heating 
es and locomotives. They are even 
on steam traction engines where 
are giving satisfaction and elimi- 
g the services of a fireman. 
Power Station, which 


the great 


The accompanying facts and 
data relative to the industrial sit- 
uation in England were gathered by 
a staff representative of the Na- 
tional Petroleum News who sailed 
for England a few weeks ago to 
survey general business conditions 
there and in Europe first hand. He 
found on his arrival in London that 
the shortage of coal and the high 
price asked for it due to the long 
continued coal miners’ strike had 
caused industrial England to tum 
to a consideration of fuel oil as a 
substitute for coal to a degree not 
understood in this country. 

His first work, therefore, was the 
gathering of data and facts to sub- 
mit to the oil trade in this country 
through National Petroleum News 
to keep them informed of develop- 
ments along this line. The accom- 
panying is the first article prepared 
on this information. Other articles 
will go into the subject more in de- 
tail.— Editor 


supplies the Underground and Metro- 
politan Railway systems, the primary 
transportation systems of London, ten of 
the Babcock and Wilcox boilers are now 
being equipped with oil burners of the 
Scarab type. 

By means of this conversion at least a 
partial service can be maintained upon 
these all-important city and suburban 
lines, no matter what the event of the 
coal strike may be. 

Similar oil burners are being installed 
in the locomotives of the London and 
North-Western, and orders have been 
placed for similar conversions by the 
London and South-Western, the Great 
Northern, North-Eastern, Metropolitan, 
and Highland railways. 

In the case of the last-named railway 
successful trials have been conducted 
with one of its locomotives equipped with 
the Scarab burner over the heavy gra- 
dients between Perth and Inverness. The 
railway companies, however, are by no 
means the only enterprises which are 
adopting oil fuel, and the Scarab Oil 
Burning Company, whose device is the 
simplest and most popular, have supplied 
a wide variety of manufacturers, in 
cluding breweries and enterprises en- 
gaged in the preparation of foodstuffs, 
the installations in the latter case being 
both for power-producing purposes and 
for the steam required in cooking. In 
addition to the power house installation 
mentioned, one of the municipal power 
plants in London is being equipped with 
the burners, and an important provincial 
tramway service is adopting the system 
for generation of power. 

A point particularly in favor of the 
Scarab burner is its simplicity and the 
ease with which it can be fitted to exist 
ing boilers. Practically all that need be 
done is to remove the furnace door and 
substitute a steel plate which carries the 
burner. 

This is a gravity-fed device, and the 
oil is sprayed by dry steam, which is 
automatically produced once the burner 





has been started, so that in effect all that 
is required of the fireman is to see that 
the oil and water supplies are kept con- 
stant. 


The burners are of various sizes, and 
the installations can be made for a house- 
hold central-heating plant as well as for 
the large units previously referred to. 
It is a matter of interest to learn that 
this British burner is now on trial 
with a very important American en 
gineering firm, in spite of the fact that 
in the United States there have been 
numerous varieties of oil fuel burners in 
use for years past. 


Discussing the situation, a high of- 
ficial of Shell-Mex Ltd., one of the big 
British companies said: 


‘*In a very short space of time some 
of the London suburban train services 
will be independent of coal, and will 
have enough oil-driven locomotives run- 
ning to maintain a service, whether there 
is coal or not. 


‘“Within twelve months, it is probable 
that the bulk of the London and district 
industries will be carried on without 
coal. There is not an oil concern in the 
country which is not laying itself out for 
great developments—hastened forward 
by the coal strike. Last year 1,000,000 
tons of oil fuel were brought into the 
country; this year there will be at least 
2,000,000 tons, and that extra million 
will displace at least 2,500,000 tons of 
coal. England was never so well stocked 
with oil as it is to-day, and London is 
particularly well favored, being the big- 
gest oil port in western Europe.’’ 


The situation as it affects the iron 
and steel industry is illustrated by the 
case of the Staveley Coal & Iron Com- 
pany. This organization has one of the 
largest and most efficiently operated 
plants in the United Kingdom, situated 
in Derbyshire with sidetracks of the 
Midland and Great Central railroads in 
its plant yards and with the mines from 
which it draws its supply less than a 
mile from the plant. H. Beresford, one 
of the officials of the company, said: 

‘We cannot see our way to re-start 
our blast furnaces unless very consider- 
able reductions are effected in the price 
of coal.’’ Arthur Westlake, one of the 
managing directors, asserted that at pre- 
sent, with coal prices at their present 
level, Britain is out of the race for 
world trade as far as the iron and steel 
industries are concerned. He declared 
that this condition could be changed 
only by an all round reduction in British 
wages and other manufacturing costs. 

The manner in which the textile in- 
dustry, one of the leading industries of 
the empire, is meeting the situation is 
indicated by the case of the Lily Spin 
ning Company, one of the largest in the 
district of Shaw. The company ex- 
hausted its supply of coal which forced 
the directors to experiment with oil as 
a fuel. This proved to be a difficult 
proposition with the Lancashire type of 
boiler which is generally utilized thruout 
the cotton industry. 

Oil burners were attached to the 
boilers, however, with satisfactory re- 
sults, 
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A Single Aggressive Jobbers’ Association 





More Than Ever Needed 


A T various times within the past few years the 
move has come up to consolidate the two jobber 
associations, the Independent Oil Men’s Association 


and the American Independent Petroleum <Associa- 


tion, into one strong organization capable of carry- 
ing forward the interests of the oil marketing indus- 
try as a whole and bringing about a stability in this 


business whieh has heretofore been 


branch of the 
lacking. At no time has there been any question as 
nen bership or nerally in both 
Within 
however, and among the officers questions of policies 
and work undertaken by each organization generally 


to the support of the 


bodies towards such a move. the directorates, 


has served to hold up the actual consolidation. 
Recently the matter of that consolidation has been 
revived. Conditions which within the 
jobbing branch of the industry due to the period of 
readjustment now under way, point out the great 
amount of association work that ean be done and 
fallacy of duplication of ef- 
fort by the two associations. The consummation of 
the consolidation is the most Important step the job- 
bing branch of the industry can make right now. It 
is not likely that factors will arise which will serve 
to delay that move. <Any 
with the consolidation 
the near future will be worki 
terests of the industry as a whole 


have arisen 


show more than ever thi 


individual who takes issue 
t j 


is worked out in 
o against the best in- 


plan as i 


The need for the existence of one jobber associ- 


ation has so made itself felt the past 
ularly that Seeretaries Grant and Reynolds of the 
two existing organizations have done much of their 


the expenditure of energy 


vear or so partic- 


work in common, to avoid 


in duplication of effort, which effort was so much more 
needed in other work By working together, both as 
representing the jobbing interests of the country gen- 
erally, they have been able to secure more for their 
braneh of the industry than either could have done 


working separately. vorked out the 
set of trade ethies for the oil 
has been adopted in a 

tory of the country, virtually with the sanction of 
the Federal Trade Com Again, by 
together, they have held a series of 
meetings at which an attempt has been made to inter: 
est the smaller jobbers, those so far uneonneected with 
either of the 
work and to bring them to look upon themselves as 
part of an established national industry, with busi- 
ness rules and adopted trade practices governing the 
operations of that industry, 


Togethe the \ 
i jobbing business which 
oeood share ot the jobbing terrl- 

aye 
ISSIO} WOrkKING 


State jobbers 


national association 


organizations, 1n 


rather than as individual 
merehants, each operating his 


his individual ideals. 


business according TO 


The annual conventions of the existing associations 
have been worked up to appeal to the whole jobbing 
industry at least, rather than exclusively to the mem- 
Where there might have 
heen an attempt to exclude outsiders and considerable 
feeling might have developed between the two organi- 
zations, the opposite in fact has been true. Thus the 
jobbing industry, the past few years, has actually 
been having two annual conve ntions, whieh has been 


hership of each associatior 





to the benefit of the industry as a whole, anoth 
evidence of the logical thing to do, consolidate t] 
two organizations. 

The holding of two conventions a year, each wit 
its exhibit of oil marketing accessories and equip- 
ment, has worked to the hardship of the exhibitors 
however, inasmuch as they have been called on twic 
a year to go to the trouble and expense of staging 
their displays, reaching in each ease about the same 
group of dealers. 

When the consolidation is effected the matter of 
the meecings the jobbers’ organization will hold and 
its convention plans should be so worked out that 
there will be but one exhibit each year, this in the 
interests of the exhibitors. Other meetings, of tl 
whole organization or by sections, should be strictly; 
for business and limited to the membership in thi 
organization. 

The possibilities that exist for educational wi 
in the jobbing industry in this country by one strong 
association are almost infinite. It is also as certail 
that the jobbing industry, these coming years, has 
vot to submit to education in better business methods 
as it has not in many eases done in the past, which is 
also true of the refining and producing branches 
the industry. The oil business as a whole, we beli 
will soon pass to an era in which the trend will 
towards better business methods and more effici 
operation all along the line. 

The days of the long margins which come to 
business in its pioneer stage are bound to Pass 
the oil industry as they have for other lines of busi 
As competition increases the business will 
earried on on a smaller profit through the turnov: 
of the eapital involved. Profits will come more and 
more from the savines to be secured through bett: 
application of established 


l1leSS. 


business methods, the 
gineering principles. 

The logical place for the jobbing business of 
eountry to learn these advanced methods of ecarryillle 
on its business is through its national organizatio 
whose activities are pretty largely educational in 
ture. The time will come, and sooner than ma 
think, we believe, when the jobbing industry will 
business pretty uniformly on a code of trade practices 
sanctioned by its association and representing 
best business thought of its members. It will ha 
a set of rules governing its relations with the refiners 
all to the end that loose or questionable trade pr: 
tices now earried on will be done away with and 
the end that the publie may be assured of a stabi 
in the business under all conditions. 

In such a period a strong association will be need 
by the individual jobber even more than the assoc 
tion will need the individual jobber’s support, and 1 
jobber who eannot see the need for cooperating wit 
such an association, who cannot see the need 
earrying on his individual business in the most ec 
nomieal and efficient manner through the use of 
to-date business principles and methods will hi 


a short life in the business 
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By Special Correspondent 
FRANKLIN, PA., May 20 
rWNMHERE have been few oceasions in 
| the life of Franklin when such 
general tribute was paid to the 
eter and accomplishments of a citi- 
is was given May 18, at the funeral 
ees held for John Edwin Gill, late 
dent of the Manufacturers’ Light & 
Company, who died at his Franklin 
Sunday, May 15. 
‘urther, it was one of the largest 
therings of industrial leaders ever held 
his city. As an organizer, church- 
philanthropist, civic-builder and 
spirited citizen, Mr. Gill occupied 
ace of distinction held by few others 
his community. 
Mr. Gill had divided his time between 
nklin and Pittsburgh, for several 
rs, but for several months had not 
active in business. Always a tire- 
worker, he had at last been com- 
ed to return to his old home here with 
th broken and for several weeks it 
been known to his associates and 
ate friends that he would never 
to his office. 
was born in Chester, England, 
rch 14, 1853, and was therefore 68 
rs old. His father died when he was 
year old and his mother came to 
bee, Canada, to make her home with 
arried sister, bringing her son and 
ghter, Agnes, aged two years. The 
her married again in 1855 and the 
settled at Kingston, Ontario. 
With Galena Signal 
ter leaving school, Mr. Gill was em- 
1 for a time in a clerical capacity. 
fall of 1870 he went to Chicago 
entered the office of Joseph C. Sibley, 
being associated with Beard & 
wholesale dealers in oils and 
ps. In 1875 he became associated 
the Galena Signal Oil Company in 
works at Franklin, continuing there 
any years. About 13 years ago he 
made president of the Manufac- 
Light & Heat Company, with 
es in Pittsburgh and to him goes 
for having built the company up 
he place it now occupies. 
Ir. Gill was prominently identified 
the Prohibition party. He was 
ingo county chairman of the party 
1885 to 1906 and stood as candidate 
nearly every office during that time, 
judge of election to representative 
Congress. He would have been a 
date for the vice-presidency, had his 
n a foreign country not made him 
gible. 
fr. Gill was prominent in Masonry 
was a leading member of Franklin 
andery No. 44, Knights Templar. 
vas a member of St. John’s Prot- 
Episcopal church, Franklin. He 
rvived by his widow, who was a 
hter of the late State Senator W. R. 
ford of Franklin; a half-sister, Mrs. 
faft, Franklin, and a half-brother, 
Pennington. 
funeral service at Franklin was 
by the Reverend Doctor Martin 
er, reetor of St. John’s church. 
klin Commandery No. 44 Knights 
lar attended in a body and con- 
| ritualistic services at the grave. 








Funeral of John E. Gill Attended 
Industrial Leaders 


Pittsburgh and other cities included the 
Mayor E. V. Babcock, A. W. 

Philadelphia Com- 
Crawford, president 
Ohio Fuel Supply Company; Henry Wit 


Thompson, president 


Norris, president Chi'p- 


Natural Gas Company of West Virginia; 
M.. B. Daly, president, East Ohio Gas 
Company, Cleveland; P. L. Craig, New- 
W. Gill, Steubenville, O., R. G. 
Jennings, Harry H. Willock, president, 
Waverly Oil Works Company; James I. 
’. F. Nieman, president, 
ersburg Iron & Steel Company; L. W. 
South Penn Oil 
Company; J. Howard Pew, president, the 
Sun Company; C. B. Dallam, president, 
Pittsburgh Oil Refining Company; J. C. 
vice-president 








John E. Gill 


Company; T. O. Sullivan, general man- 
ager Hope Natural Gas Company; C. C. 
Hammond, vice-president Columbia Na- 
tional Bank; Fred Crawford, vice-pres- 
ident, Ohio Fuel Supply Company; G. H. 
Taber, vice-president, Gulf Refining 
Company; E. E. Crocker, vice-president, 
South Penn Oil Company; Ralph Flinn, 
vice-president, Arkansas Natural Gas 
Company; J. F. MeCandless, John Corrin, 
vice-president, Hope Natural Gas Com- 
pany; John Tonkin, vice-president, Peo- 
ples Natural Gas Com'pany; Harry A. 
Wallace, vice-president and general man- 


ager, United Fuel Gas Company; J. M. 


Garard, general manager, Ohio Fuel 
Supply Company; A. J. Newman, comp- 
troller, Union Natural Gas Company; P. 
H. Curry, vice-president, South Penn Oil 
Company; A. Leo Weil, James Wiley, 
Washington, Pa., L. B. Dening, A. Hurl- 
burt, general manager, Equitable Gas 
Company; John Vickerman, Rev. T. R. 
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Thoburn, Rev. Dr. George W. Shelto 
Dr. H. Froehling, Richmond, Va., T. B 
M k O 2.2 | ~ < F Foley, J. W. Shay, Greensboro Gas Cor 
ake rigina Containers pany; W. J. Patterson, general sal 
agent, Atlantic Refining Company; Dr 
Portable Pumps a BP William S. Flowers, Dr. Mark E. Bald 
iW: win, Herbert Johns, W. R. Trauerman, B 
The Handy Bennett Injectors pump all N. McLain, W. B. Way, secretary, Nat 
greases and all oils. ural Gas Association of America 
— David L. Starr, secretary, Pennsy 
a2 i . > r ° ’ “4 ay : " a —_* naneiatian 
Every Ounce 18 Free from Dirt’ vania Oil & Gas Men 8 Asso latior 
, George W. Schwann, Frederick Min 
° ° . F J. P. Cappeau, E. D. Leland, chief eng 
Barrel Oil Injector neer, Equitable Gas Company; Edwar 
This new rapid Delivery Barrel Oil Injector fits Dunn, Ohio Fuel Supply Company; 1 
en wore os Drums with standard 1%-inch or 2 inch } B. Gregory, Emlenton; A. Y. Finley, S 
yUngs with adjustments or fussy stop setting entirely i " r: ts ‘ ' F 
eliminated. Simply push lever to obtain desired amount : H. Nicholson, Porter Phipps, M. ( 
of oil, this handy injector exactly mea g one-half aa P —— Schneider, general superintendent 
pints, pints and quarts. It is equippec ith a Visible Vanitahle ‘as C anv ¢ C. 
Gauge, Non-Drip Nozzle and padlock and is made entire- — “A rie Ga: ompany and 
ly from high-grade cast iron and bra Gives quicker, Graber, i 
better service than any ‘‘crank pump” on the market Directors, officers and district agent 
List Price $22.00--With Truck $10.00 Extra of the Manufacturers Light and He 
Company in the party were J. I. Bu 
pieced _ ‘ ‘ anan, L. A. Hyman, C. F. Nieman, P. ‘ 
Universal Grease Can Injector Jeers, Oil City, director; A. E. Succo 
andy. ingeckoe Fred Crawford, J. M. Reed, J. G. Gi 
very User of Grease” James P. Hagelson, Washington, Pa.: 
ag 7, oe on the Miles B. Layton, H. A. Quay, George 
it pumps grease - a : ne ~ . 
cCT FROM ORIG- W. Ratcliffe, R. E. Seibert, F. C. Les 
, CONTAINER into lie, Ralph W. Hay, J. J. Foley, C. H 
cactet, Geilfuss. F. F. Roberts, J. F. Mestor, 
iny K i Oo one - ‘ 
can or pail, round or : os H. D. O’Connor, H. H. Fowler, E. J 
juare, holding from 5 to 50 Egan, A. Elder, Ellwood City; J. T. 
ae pe ge Campbell, Neweastle; W. H. Dav 
roke Is equipped with McKees Rocks; L. W. Stabile, McKei 
hes of good quality Rocks; A. McClellan, G. J. Valley, Me 
ol; - Donald; F. F. Renner, Clairton; J. N 
‘ Pew Canonsburg; G E. Seachrest, 
a ’ £; . 
Price § Washington, Pa.; A. D. Knightlinger 
Washington, Pa.; L. O’Hara, Waynes 
Barrel Oil Injector burg; H. Cummings, ( anonsburg ; 8. L. 
“Gives Ouick aE Milligan, Chester, W. Va.; M. J. | 
sives Quickest Service mings, Cameron, W. Va.; William Estey 
Proctor, W. Va.; F. G. Burson, Hundred 
Handy Barrel W. Va.; M. G. Sherwood, Atwood, W. 
. Grease Iniec 2 Va.; Harry Moore, Sedalia, W. Va.; | 
vFease Injector F. Schaffer, Coraopolis; W. H. MeDon: 
I Barrel Grease Injector that serves a Slippery Rock; T. E. Hughes, Pittsburg 
ortable pump. Attaches to any barrel—wood ". H. Stephens, East Liverpool, O.; 
| I 
Pee er anageecde oy + Ase Mathieu, Steubenville; F. A. Fletcel 
r stroke Ss equipper ith our speck i I . , y . 
Drip Nozzle aael walhc died eoahees snalun Gaaeaiien sellair, 0.5 H. D. Freeman, Wheel ne 
1 500 Ib. bbl. easy This barrel injector is W. Va.: W. H. Lowe, Moundsville, 
mney — and time saver and pays for itself Va.: W Clégg, New Martinsville. 
nee ae Va.; J. W. Hunter, Rochester; G. 
List Price $37.00 Blank, Beaver Falls. 
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Write for Special Jobber’s and Dealer’s Proposition 
The Bennett Injector Com : oe 
J . per? Burning Two Weeks 


Manufacturers and Inventors of Grease and Oil Handling Devices 
SHREVEPORT, LA., May 20. 


Muskegon - . . . ‘ . ‘ Michigan eas well of the Ladel Oil Properties, I 
which has been burning for about 
weeks, in 19-16-2, approximately fift 
miles north of Monroe, La., in the Ou: 
ita field, is giving the fire-fighting 

; perts no little trouble, and there is 

————— — : telling when it will be brought u 

GEOLOGY OF PETROLEUM Oe iitine enue mada 

by William Harvey Emmons c—_— 2 dPsgsg cen Mood : “aggpotec 
A world view of the origin, occurrence, Covers all fields of the United States, || ta ae ee sora segs aig { 
accumulation, and distribution of oil Galacia, Russia, Roumania, Persia, || aid we seared poned " rene oan d “A 
and gas. Burma, Egypt, Mesopotamia, Mexico, cx Sigg Aish E- gine g 
nes Italy, Japan, the Philippines, Great Bri- |} the desired result with water, the fighters 

This is a guide to the study of the en tain, France, Sicily, Sumatra, Formosa. | ave shannine tn octal te the one 
tire field of petroleum geology—a New Zealand and Australia. prsoiags S wsaPitsd ye eee pt t} 
manual for the practicing geologists—a The language used is non-technical. | purpose State + csr author 

valuable reference handbook for all Conditions in all fields are pictured || ties are co-o eneites in the fight 01 

who are interested in the development clearly by maps and diagrams. Statis- || burr "eepe 1 . ° | 
of the world’s oil resources tics are used to advantage. — 


ade ( = 
610 pages, 6x9, 254 map and pages | HOUSTON, May 20.—Oil exports fro 
. , send check with order to Mexico for April totaled 16,251,718 bar 
National Petroleum News, 812 Huron Road, Cleveland, Ohio. || Tels, an upturn from March but_roug! 
ly 2 million barrels below the January 

high record shipments. 
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What Red-Lead does for oil tanks and pipe lines 


Dutch Boy Red-Lead sticks tight 
to metal surfaces, keeping mois- 
ture out, preventing rust and giv- 
ing an excellent foundation for 
finishing coats. It is elastic 
enough to expand and contract 
with the structure without crack- 
ing, and tough enough to stand 
all kinds of weather. 


Many refineries, many pipe line 
and tank car companies depend 
on Dutch Boy Red-Lead to pro- 
tect metal equipment from rust. 


This red-lead-and-oil paint is best 
known for first coats, but it is 
equally valuable for finishing coats, 





whether the color is to be red or 
black, brown or green. 


Dutch Boy Red-Lead hasa 
greater spreading power than other 
paints, because of its fineness and 
purity. It is the most econom- 
ical protection for exposed metal 
surfaces. 


Besides its use as a paint, Dutch 
Boy Red-Lead comes in handy for 
making up pipe joints; it ‘seals 
but doesn’t cement.”’ 

Specify Dutch Boy Red-Lead for 


all metal surfaces, both for first 
and for finishing coats. 


Write for Painting Helps No. 22 


NATIONAL LEAD COMPANY 


New York Boston 
Cleveland Buffalo 


JOHN T.LEWIS & BROS. CO., Philadelphia 


Cincinnati San Francisco 
Chicago St. Louis 


NATIONAL LEAD & OIL CO., Pittsburgh 





Dutch Boy Red-Lead 
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She Car that Stands the Bangs 




















Company 
Chicago 165 Broadway, New York St.Louis 





























GULE* 
General Sales Offices 
- > PITTSBURGH, PA. 
Refining District Sales Offices 
New York, Houston, Atlanta, 


Company .t%w'sacs:, Son 
‘ 


REFINERS OF OKLAHOMA 
TEXAS AND LOUISIANA 


PETROLEUM 


REFINED OIL 
GASOLINE 
NAPHTHA 

GAS OILS 
PARAFFINE WAX 
ASPHALT 


Fuel Oil--Lubricating Oils 


CYLINDER ENGINE 
CORDAGE 





RED AND PALE PARAFFINE OILS 




















Tells Obregon How To 
Win U. S. Recognition 


BULLETIN 

WASHINGTON, May 23.—The Hard- 
ing administration has forwarded in 
structions to its charge d’ affaires in 
Mexico requiring Mexico to make forma] 
promise not to apply article 27 of the 
constitution to lands acquired prior to 
1917 as a condition precedent to recogni 
tion of Obregon and his government. 
The formal promise must be in the form 
of a treaty. The instructions suggest 
the appointment of commissioners to 
draw up an agreement and to provide 
for settlement of claims. 

The conditions to be observed, in sub 
stance, are those communicated through 
the Lansing letter given by him to 
Roberto Pesqueira just before the Hard- 
ing administration came in. The new 
administration has not changed the pol- 
icy announced by outgoing administra- 
tion. 





By Special Correspondent 


WASHINGTON, May 20.—Mexico has 
added somewhat to the load of oil tro 
bles of the country by announcing 
through the minister of commerce and 
dustry, that no more ‘permits for eithe: 
prospecting or exploitation of petrol 
lands in Mexico will be issued until t 
question of the meaning and scope 
article 27 of the Carranza constitut 
has been finally disposed of. 

Inasmuch as the world’s demand 
oil right now is not great, the determina 
tion of the Mexican minister of commerc: 
and industry will have no deleteri: 
effect. It may even help things fro 
financial point of view by adding 
factor of stability to the market beca 
if there is a temporary cessation of 1 
work in Mexico demand may gain a lit! 
on production. 

The Mexican congress is fussing wit 
bills to give effect to article 27. Th 
is no thought of changing the fun 
mental proposition contained in that 
article which is that the title to oil under 
the surface is and always has been in t 
state. But according to the equivo 
statements of Obregon and the slippe! 
Pesqueira, there is no thought of givi 
that declaration retroactive applicat 

Neither, however, has placed Am 
cans under obligations by defining \ 
they mean by retroactive applicat 
There is therefore no more light on t 
subject than when Obregon was in 
urated. 

It may be said on President Harding’: 
word that, while there has been no } 
licity from the state department, 
administration is not unmindful of 
fact that there is a Mexican probl 
On the contrary, according to the s 
authority, exchanges are going on 
Mexico looking toward a_ settlen 
The Obregon administration, it is ad 
ted, cannot boss the Mexican cong! 
in all details any more than Presid 
Wilson could boss the senate in the 1 
ter of the treaty of Versailles or P: 
dent Harding will be able to boss 
gress on all matters of legislation. 

President Harding is giving Presid 
Obregon credit for being honest in 
desire to settle the question amicably a1 
without friction. President Hard 
knows that for him to undertake to 1 
the Mexican congress what it should 
would be just as offensive to it as 
would be for President Obregon to under 
take to tell Harding what he should 2 
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Butler's New : 
Oil Supplies 
and Equipment 
Book we 



















































































































































































































































































































































































































































































































































































































































Shis is the best a ee 
Catalog we have everissucd~ 2 = gaa 
and is considered by many to be === 


the nost complete ever printed. 2 


If your COPY has not arrived, ask. us. 
Butler Manufacturing Co. 


KANSAS CITY MINNEAPOLIS 
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Our Petroleum Service 


commands your attention “ 


Motor Oils Blending Stocks 
Engine and Cylinder Oils Greases— Soaps 


Shipments of Any Size—Tank Cars, Barrels, Drums or Cases. 
We give special attention to wholesale houses wanting OIL, 
GREASE, SOAP, ETC., put up under their OWN BRAND 


The Power-Oil Company, Limited 


St. Louis Chicago Kansas City 
722 Chestnut Street 633 West 39th Street 938 New York Life Bldg. 














et 


SER VICE 


'AS been a big factor in building up the 
reputation we enjoy. We fully appreciate 
that when you need PETROLEUM PRO- 
DUCTS you need them in a hurry—and we 


see that you get them in a hurry. 


No order too large or too small, and remem- 


ber—PROMPT ACTION is our motto. 


Lets get acquainted 


Refiners Petroleum Co. 
220 S. State St. Chicago, III. 
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quire the American congress to do. 

There is nothing to indicate that Ob 
regon is not doing what he can to bring 
about a settlement that will restore good 
relations between his country and the 
United States. 

But Obregon has Americans in Mexic 
who will do everything possible to pre 
vent settlement on any basis other than 
the theory they have good titles to oil 
lands obtainde by means of the claims 
or denunciations, as the Mexicans ¢all 
them, filed by them on lands claimed by 
other Americans by reason of fee simpli 
ownership of the surface. 

Mexican ‘producers, it is believed, ar 
trying to influence American legislatic 
on oil in their behalf, even as American 
are trying to influence legislation by th 
Mexican congress. The interview ii 
opposition to a customs tariff on in 
ported crude, issued by Representativ: 
Oldfield, of Arkansas, is believed to be 
the hand of Mexican producers while the 
voice is that of Oldfield, an Americar 
Expressions in the interview sound so 
much like Former Senator Gore of Okla 
homa, whose constituents retired hin 
last fall, that there is a thought among 
those who know something about Gore’s 
desire to hook up with oil people after 
he lost his place in the senate that Gore 
inspired the outgiving of the Arkansas 
man. 

The latter has never been suspected of 
knowing anything about oil. The ma: 
who inspired the talk does know some 
thing, hence the idea that Gore, who may 
be asking for office again at the han 
of Oklahomans, had something to 
with the matter. 

That incident is mentioned merely 
show that Harding and Obregon have not 
free hands in dealing with subjects th 
must come before the two congresses 
the assumption being that Harding 
would be glad to have a duty on imported 
crude. 


Oil City Publisher 
Dies In Sanitorium 


OIL CITY, PA., May 22.—William |! 
Boyle, part owner of the Derrick Put 
lishing Company, died Saturday, May 21, 
at Grandview Sanitarium in this city 
He had been ill of tuberculosis for sev 
eral months. 

Mr. Boyle was born in Brady’s Bend, 
near Ojl City, July 22, 1869, and was 
therefore nearing his fifty second birt! 
day. His father was the late Patrick ‘ 
Boyle, founder of the Derrick and the O11! 
and Gas Journal, of Tulsa. William F 
Boyle early learned the printing trad 
and devoted his life to the mechanical! 
side of publishing. He worked on thi 
loledo Commereial, when his  fathe 
owned that newspaper, coming to Oi 
(ity when the Derrick was founded. H 
was a member of the Oil City Typograph 
eal Union No. 121. 

Funeral services were held Tuesda 
morning in St. Joseph’s church in O 
City. Mr. Boyle is survived by one 
brother, Edward R. Boyle, and one sist‘ 
Mrs. Frank C, Lauinger, of Pittsburgh 

SHEVEPORT, LA., May 20.—The M: 

Ridge Oil & Gas Company, whic! 
was organized by eitizens of Frankli: 
parish for the purpose of having 
t} orough test made in their section to s¢ 

there is oil or gas to be found, report 
plans under way for two wells to t 
drilled about two miles south of Win1 
oro, La. 
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Would Put Depreciation 
Fund Before Dividends 


By Special Correspondent 
OKLAHOMA CITY, May 22.—An 


r affecting the financial conduct of 
ry pipeline, gas or other corporation 
sified as a public utility operating in 
ihoma is proposed by the state cor 
tion commission, according to a no- 
being sent out to all such companies. 
proposed order would require each 
oration to establish and maintain a 
rate depreciation and reserve fund 
provide against usage of the fund 
other purposes. 
luring the past year scores of public 
ice corporations have appeared be- 
the state corporation commission 
g for higher rates and complaining 
t their plants are worn out and that 
lepreciation fund has been set aside. 
most cases the companies have in- 
i that they have been unable to 
tain the funds under current oper- 
costs. 
rovisions of the new order are that 
ypany shall be permitted to pay 
lividends in excess of 6 per cent of 
cord value of its property until af- 
full amount of allowed deprecia 
shall have been paid into the depre- 
m reserve fund. No company may 
yw money from the fund for more 
three years. It may not borrow 
than 60 per cent of the fund and 
ist deposit as security bonds or 
of the company bearing at least 5 
t interest, which shall accrue to 
ind. Funds borrowed may only be 
for extension of the company’s 
ies. The fund may be invested 
ernment or other high-grade bonds 
ot less than 4 per cent interest. 
¢ on the order will be held by 
nmission on June 21. If adopted, 
will be effective on July 1], 


Allow Full Fund For 
Bartlesville Station 


By Special Correspondent 

OKLAHOMA CITY, May 22.—Only 
sure designed to aid the oil in- 
Oklahoma was passed by 
general or special session of 
legislature that ended dur- 
past week. $y agreement of 
d house confreres an appropria- 
$75,000 for the aid of the fed 
perimental station of the bureau 
located at Bartlesville during 

t two years has been approved. 
erms of the act the experiment 
receive state aid totaling 
the fiscal year ending June 
and the same amount for the 
June 30, 1923. Although 
of virtually every other in- 
vas slashed by the legislature, 
ville station will receive the 
t of its request. The present 
tion is three times as great as 
ed by the seventh legislature. 
bills affecting the oil in 
introduced at the general 
legislature. But none of 
reached the governor’s 











KENNEDY 


the standard valve 
for oil service 


Kennedy Valves are madé amply strong to prevent distor- 
tion from stresses in assembling the piping. They can be 
readily opened and closed against full pipe line pressure, 
and are specially designed to meet the requirements of oil 
service. Send for the Kennedy catalogue, describing the 
complete Kennedy line of over 500 different types and sizes. 


THE KENNEDY VALVE MFG. CO., Elmira, N.Y. 
Branch Offices and Warehouses—New York, Boston, Chicago, San 


rancisco. 
Sales Offices—Philadelphia, Kansas City, Salt Lake City, E] Paso, 
Seattle, Portland, Ore., Winnepeg. 














Twenty-five Years Experience 
At Your Service 


OY organization is made up 
of specialists trained in every 
branch of petroleum products. Their 
help, together with more than 25 
years of active experience in the oil 
industry, is at your disposal. 


Intelligent, efficient service is strength- 
ened by adequate financial responsi- 
bility, assured sources of supply and 
a reputation for fair dealing. That 
is why our annual business continues 
its steady growth in the millions. & 


Weare prepared to handle orders for 
any kind of petroleum products and 
your inquiry will be given prompt 
attention at our most convenient office. 


Write or Wire for Quotations 


JAMES B. BERAYS SONS |COMPANY 
NU 
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One of our first customers 
twenty-two years ago— 


one of our best now! 
Bessemer Gas Engines They “Now Have in Use 











2290f20 H.P.WithBessemerReverseClutch 1 of 40 H. P. Commercial Enclosed Case Type 
92 lof 22! A H P ‘6 ‘< 6“ ‘6s 1 of 45 H. Pp. 
7 —-. 1 P 29 of 50H. P. “ os 
6 of 25-30 H.P. * 66 6 6 : : ; . 
25 of 25 H.P. |‘ “6 ‘“ “6 1 of 55 H. P. “ ‘ os 
11 of 35 ae. | 6 “6 6 9 of 60 H. P. -“ 6 “6 “6 
5 of 70 H. P. a 6 6 
2 of 30 H. P. Commercial Enclosed Case Type I of 75H. P. - ” “ 66 
2 of 35 H. P. 2s ? - “ 15 of 8011. P. os 6s é 


19 Bessemer Gas Engine Driven Compressors of 50 H. P. 





WENTY-TWO years ago an oil 

/ company whose name is universally 
a) known and esteemed in the Eastern Oil 
| Country began buying Bessemer equip- 
ment in ever-increasing volume; today 
they have in use the units listed above. 











Twin Cylinder 
* Enclosed Case Type 


This is a far-famed 
Bessemer favorite 
the Commercial T ype 


Twin-Cylinder En 





cA Mutually Profitable Relationship 


OGETHER we have 

gone forward, each a 
leader inourrespective fields. 
They have helped us and 
we, we feel, have helped 
them, endeavoring always 
to serve them faithfully and 
to make our relationship 
mutually profitable. For it is 
this kind of a transaction of 
which we like to be a part. 


Perhaps we can serve you 
just as well and you, too, 
will find that a Bessemer 
connection is a source of 
mutual profit. We welcome 
inquiries and will be glad to 
give you complete informa- 
tion regarding any oil or gas 
field power requirements 
you seek to meet. Write us. 


THE BESSEMER GAS ENGINE CO. 


70 York Street, Grove City, Pa. 


closed Case Bessemer 
Power— Service — 
Economy! 


Send for Your Free Copy 


The Bessemer Man- 
ual of Gasoline Re- 
covery—da 198 page 
book, completely em- 
bracing the gasoline 
industry. Sent free to 
oil and gas producers 


$21 





BESSEMER OIL FIELD ENGINES 


COMPRESSORS—VACUUM PUMPS—ROLLER 


PUMPING POWERS 
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Mid-Continent Bureau 
408 Cosden Building 
Tulsa 
|. B. Gambrell, Jr., Manager 


RODUCTION SECTION 


Southwestern Bureau 
303 Lumberman’s Bank Building 
Houston 
Paul Wagner, Manager 





Prices and Output Go Separate Ways 


TWAIN made an assertion to the general effect that 


\| ARI 
everyone talks a lot about the weather but no one does anything 


once 


he same declaration applies today to the oil industry. On every 


is heard the plea for shut-downs, reduction of output and a na- 
de hoarding of petroleum treasures until the world will pay their 


value, but the lack of effect this plea is having is seen in the 


tion figures. 


test figures compiled by the American Petroleum Institute indi- 
May 14 the 1,317,240 


\ecording to the Institute’s estimate, this is a gain of more than 


production on was at rate of barrels 


rels in daily averages over the previous week 
More Reductions in Crude Prices 
Phe crude oil market during the past week has further shown the 


this increasing output. Reductions were posted by purchasing 


es the eastern fields on Pennsylvania and other grades; in the 
the central west on Indiana, Ohio and Illinois crudes and in 

Mountain territory on Wyoming crudes. Everywhere stocks 
oil continue to swell and storage to be filled, with purchasers 
held until 


it off their hands, which time has not been revealed to 


tving up as little money as possible in oil to be 


Oklahoma Continues to Set the Pace 


lowever great the amount of operators are losing in Okla- 


mioney 


here the balance ot power is held, they are doing it whole- 


New 


found almost every week 


operations continue to add big production and new 


A current completion in the western 
idway between the Hickman and Carter pools of the general 
area, promises to link up the two producing areas and will 
ss inspire considerable drilling. Incidentally, it adds tone to the 
» Osage sale, when a number of tracts in this vicinity will be 


“{° 
Ot 


(;reer county, near the town of Granite, a completion is estimated 


for 50 to 100 barrels. This is a wildcat, far removed from any 
uuportance and is in territory supposedly condemned by 
looyv. 


Wyoming Operators Face Big Problem 


rements of the Department of the Interior that lease validat- 

drilled on tracts in the Salt Creek field te be sold at the 
present a question to operators there to which no 
s vet been found. There was a fairly general plea from W yom- 
rs that the sale be suspended indefinitely, 


] 
sale 


but this was ignored. 
eontinues to clinfb and the fact that the Midwest Refining 
s able to handle only 75 per cent of what crude the Salt Creek 
pable of producing, is indieation enough of what will happen 
dating wells, with their attendant offsets, are drilled. 








| 
| Late 


Field News 





HOUSTON, May 22. 
development in connection with Hum- 
phreys-Mexia Company's big well at 
Mexia, Limestone county, is the rapidity 
with which the temperature of the oil is 
rising and which warns of approaching 
water. The temperature of the oil has 
been rising at the rate of one degree 
daily and now shows 117 degrees 


A disconcerting 


TULSA, May 23.—The Empire Gas & 
Fuel Company has finally completed its 
wildcat in the northeast corner of the 
northwest of 6-5s-lw, a mile in advance 
of the Coline Oil Company’s producer 
which in turn recently extended the 
Hewitt field. This test some time ago 
found a new productive horizon at 2,600 
feet, but has been troubled with the 
presence of water. It is now reported 
completed and making 20 barrels of oil 
and a like amount of water. 

In the Urschell pool in Marion county, 
Kansas, the Prairie Oil & Gas Company’s 
No. 4+ on the Jeffreys farm in the south- 
east of the northeast of 20-21-5, has been 
completed as a 500-barrel producer in 
the 2,319-foot sand, and the No. 6 on the 
same lease is a 300-barrel well from the 
same producing level. 

Three miles northwest of Claremore, 
the Oklahoma Natural Gas Company’s 
test in the southwest of the southwest 
of 30-22-16, found the top of the sand at 
833 feet, and at 2 feet in is rated a 100- 
barrel producer. It is believed to be 
producing from the Burgess sand horizon. 

In the Burbank field of the western 
Osage the Livingston Oil Corporation's 
wildcat in 36-27-6 is showing for a nice 
producer in the second break in the Mis- 
sissippi line found at 3,186 feet. The 5 
inch casing is being run preparatory to 
drilling in. It is standing with 2,800 
feet of water in the hole, but if it should 
make a commercial well will result in 
an increasing of activities in this terri 


tory. 


EL DORADO, ARK., May 23.—Shreve 
port Producing & Refining Company’s 
No. 2 Hinson in 7-18-15, Union county, 
has been comp’eted at 2,190 feet for ini 
tial production of 10.000 barrels. 


HOUSTON, May 21.—A test of the 
South Texas Production Company, 10 
miles northwest of Huntsville, in Walker 
county, on a structure traced by E. H. 
Devore, geologist, of Fort Worth, is 
spraying oil and making 1,000,000 cubic 
feet of gas at 394 feet, at which level 
seven feet of sand has been penetrated. 
Northeast of the test an earlier well of 
other interests developed gas, about ten 
miles away. This is the first showing 
of oil in this immediate territory. 
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Get Flowing Well in Bowling Green 
City Limits; Townlot Leasing is on 


By Special Correspondent 

BOWLING GREEN, KY., May 20 

a HE eut of 25 cents suffered wy the 
week 


Corl sider 


crude of this field during the 


just passed has caused 
able comment, but has not been attended 
by any general feeling of depression such 
as followed the downward slide of prices 
earlier in the year. The attitude of 
operators in these fields 
that they realize they 

to change the situation and they have 
g and do 


i 
appears to be 
can do nothing 
made up their minds to go alon 
the best they can. 
Sale of property of the American Pro 
ducing & Refining Company will finally 


be consummated this week, after two 
successive postponements. These post 
ponements were granted by the court 


purchasers might be 


xamine th 


that prospective 
given an opportunity to « 
property and it is reported that a Ch 
cago syndicate will be the purchasers 
Since entering the bankruptcy court the 
property has been operated by a trustes 
for a committee of the creditors and 
7,000 barrels of oil were rur 
first 15 days of May. The 

Refining Company of Vincennes, Indiana, 
this crude. Th 
Service by the 


during the 
Vincennes 


was the purchaser of 
sale and re-installation of 
lines of this company will 
re-opening of activity in 
Warren county pools, which 
experiencing a drilling lull 
into financial difficulty. 


Warren county, particularly, has had 
several completions during the week, of 


result in the 
soutl 


have 


certain 
ern 
been 
this company got 


since 


better than passing interest. C. E. Woods 
and associates drilling on the Miller 
home lot a block and a half from the 
Louisville and Nashville railway depot 
and almost in the center of town, com 
pleted a 250-barrel flowing well below 
the Devonian shale at a depth of 830 
feet. This well came in suddenly wit} 
a rush and a roar and its flush was so 
heavy that oil was run down Mail 


street, the principal avenue of this eity, 
before the well ceased its first period of 
activity. The well ran wild for thre 
hours at this time and continued flowing 
by heads for several days, resuming this 
flowing propensity when first put on the 
pump. This is by far the spectac 
ular well yet completed within the lin 


most 


its of the city and the result has beer 
a considerable leasing of town lots in the 
Vicinity This, of course, ineludes tl 
drilling on a chureh lot near at hand, 
this being on the property of St. Joseph’ 
Catholic ehurech a few blocks f1 
Miller. 

No. 2 on the Lewis far n the es 
end of the Waller pool, ompleted 
for a little better than 100 barrels flus] 
at a depth of 1,132 feet The No. 1 
this property was a sensational shalloa 


well in the Mississippiar 
the proving up of the Cornifers lim 
ston below the shale S Important is 
this area is found along what is witho 
doubt the biggest struetur n Warre 
county, 

Dr. C. W. Sandford, wl opened up 


the Gaines pool to the southwest of Bowl 
ing Green with a big well above the shal 
on the Gaines farm, extended the pri 


Ve 
area a mile to the northwest during thi 
week with a food comy t I on the 
Duke Johnson property. This well was 


completed at 500 feet and flowed ove! 
the casing for several hours. This pool 
was also extended two and a half miles 
to the southwest and over into Simpson 
county by a good completion on the J. 
W. Pugh farm. This well found its pro 
duction above the Devonian shale at 515 


feet in the same horizon as that of the 
Gaines and at practically the same 
depth. 


Allen county had two wells of interest 
among a number of completions. The 
first of these was a wildcat completion 
on the Comma Justice in an area a mile 


and a half from the nearest production 


six miles west of Bowling Green. This 
well which came in flowing found the 


Devonian shale at 192 feet and its pro 
duction almost immediately below in the 
Corniferous limestone. It is of signifi- 
cance through the fact that a few miles 
to the east of this area the Devonian 
shale is found at 300 feet, while a few 
miles to the west this same shale is found 
at about 400 feet. The appearance of the 
shale here at 192 feet shows a rather 
major reversal in the general northwest 
ern dip and may prelude the develop 
ment of a producing area of importance. 
The initial showing of this well would 
tend to give weight to this assumption. 


On the Patton property to the 
Hooten pool south of Seottsville, a wild 
cat well found the Devonian shale at 22 
feet below the surface of the ground and 
got into the pay at a total depth of 
eighty seven feet. Wells on the Miller 
a short distance to the north found this 
pay at a total depth of 157 feet. This 
well on the Patton is a small well, but is 
well in the 


close 


significant as the shallowest 


county. 


C. W. Webster, acting for an eastert 


rennessee coal and lumber corporation, 
sold the largest single piece of block 


acreage during the week in the history 
of these fields. This was a single lease on 
thirty thousand acres in Seott and Mor 
counties, Tennessee, and the pur 
were J. C. Bartlett and a group 
of South Bend, Indiana, financiers. The 
was bought for development pur 
ten wells will be drilled in 
different sections of the property, 
to start by June 1. The property is five 
miles from the producing area at Glen 

ary, Scott county, and at this time has 
foot The 


3,000 foot this 


gan 


( hasers 


ease 
and 


] 
poses 


work 


well. 
tests for 


cubie 
contract calls for 
area, 


1,000,000 


Pus 


Salt Water Hinders 
Drilling in of Well 


SHREVEPORT, LA., 
Waller No. 1 of the Gulf l 
in the Haynesville district, which 
been in the limelight for several 
davs, has reached a depth of 3,030 feet. 
But the present bar to bringing it in is 
the volume of salt water which an effort 
s being made to control. 


May 20—The 
Refining Con 
pany 


he 
ias 


Four and a half inch casing is being 
set for another test within a few 
Several other wells are nearing comple 
tion in the new Haynesville district, in 
cluding two of the Smitherman 
the prop 


Oil Con 


days. 


origina! 
and 1, now 
Gilliland and Ohi 


wells, Tavlor Nos. 3 
erty of the 


several new locations have 

been made during the past few days \ 
including seven by the Ohio Oil Ci 
pany, which acquired part of the or 
nal holdings of Smitherman et al. 


Though only month old, 
Haynesville district is attracting a g: 
deal of attention from operators, ar 
stimulating wildeatting, 
Gleason test of 


panies, and 


one 





especl 


the Lo 


also 


towards the 


ana Oil & Refining Corporation in W 
ster parish. | 
The Gilliland pipeline from Haynes I: 
ville to the tank farm at Minden : 
completed in eleven days, and is now gi 
running oil from the Taylor No 2 ta 3 
the Taylor No. 2 having opened va 
Haynesville field. TO! 
Several business houses are going uy at 
in Haynesville and a $20,000 road is bx pl 
ing built from Haynesville to the « Vis 
field. He) 
acl 


Crude Reductions in Ka 
East and Central West 


FINDLAY, O., May 23.—Effective at leads 
the opening of the market this morning ; 
Ohio Oil Company reduced the marke 
price of Lima, Indiana, Wooster, Illinois In 
and Princeton crude 25 cents a barrel The 
The new prices are Lima, $2.08; Ind 
Illinois, 
last pre 
M: if | 


Princeton, $2.02; 
and Wooster, $2.20. The 
reduction on these grades 


$1.88; 


was 


OIL CITY, PA., May 19.— Effect 
the opening of the market this morning 
the Joseph Seep Purchasing Agen 
duced the price of Pennsylvania ¢ é 4] 
crude oil 25 cents, bringing the p1 
On April 25 Pennsylvania 
had been advanced from $3.25 to 
the second advance of 25 cents sin 
market broke the first of the year 
cut on the 19th followed reductio 
Somerset and Somerset light, Cabe! 
25 eents and Corning reduced 1 
17 as noted in last week's 


-© OF 
Do.c0. 


duced 
cents, on May 


issue. 


First El Dorado Gas 
Well is Abandoned 


By Special Correspondent 
SHREVEPORT, May 20.—In 


ance with state regulations, the n 
stantin Oil & Gas Company’s No. 1 ! 
which bore distinction of being tl! 
itial completion in the south Ark 
been sealed and aba 
12-18-16. It ‘‘ die 
just a little mor 
completion, 

23, 1920. 


territory, has 
doned. It is in 
Friday, May 13, 
one year since its 
event took place April 
Aside from being the forerun! 
the El Dorado oil field, this well 
into prominence shortly af 
completion, because 
around it ignited 
craters caused the death of 
members of a _ visiting party, 0! 
said to have thoughtless! 
plied the match that caused the trag 
flames. from this well since th 
latter part of last October furnished fut a 
for thé El Dorado plant of the Ark 
Light and Power Company, and it ais 
furnished a fuel to s 
other El 


and S¢ 
drilling wells. 


more “te 
craters I 
and gas from 01 


these 
whom is 


Gas 


supply of 


Dorado industries 








we 














\ y 25, 1921 





NATIONAL PETROLEUM NEWS 





53 





— 


Wildcatting Keeps Up in Oklahoma; 
New Pools Discovered 


Staff Special 
TULSA, May 23 


K STIMATED daily crude oil production for Oklahoma during the 


4 past week totalled 295,500 barrels. 


These figures are particularly 


significant in that they show how present production so nearly approxi- 
es that of November, which brought about the curtailment order, 
while Mareh was a record breaking month in the production of crude, 
ding to Geological Survey figures, in reality March figures meant 
practically nothing (as far as the Mid-Continent was concerned) as a 
amount of field storage which had accumulated during the curtail- 


t period was cleaned up. 


On the other hand, the present figures 


tually represent what is being currently produced in Oklahoma and 


Kansas. 


The question is asked by many how it is that production continues 
iount in the face of a drastic retrenchment in drilling operations. 


s is easily accounted for. 


The recent cuts in the price of erude, 


ving it to the present price of $1.50, have made drilling in territory 
verage wells unprofitable, and there has been a noticeable reduction 
ie number of loeations, rigs and drilling wells in these localities. 
bulk of the major producing organizations have transferred or 
red their operations in the productive high spots, such as Hewitt, 


.\adniSas. 


hens county and Burbank field of Oklahoma, and the Florence field 
This has resulted in the average initial production jumping 


ily 100 per cent over that of a year ago. 


It is this policy that is causing the small operators, with acreage in 


s of only ordinary wells, to register such a kick. 


t] 


They contend 


hey are being crucified by such a practice, as the more intensively 


productive high spots are developed, the greater the menace to the 


of erude. 
ent erude. 


It all works around to the cost of producing Mid- 


\lany operators state in a most knowing manner that it costs this 
figure to produce a barrel of Mid-Continent crude, but a eareful 
sis of this matter reveals that it is a question of the size and effi- 
of an organization, the productivity and peculiar characteristics 


PIVel area. 

actically an utter impossibility 

iecurately at the average cost 
Mid-Continent crude. Un 


ble conditions some efficient 


ns are producing oil in cer 
tricts at a nice profit today, and 
would show a balance on the 
of the ledger if the posted 


$1, whereas there are in 
ompanies that are operating 

at this time. The greatest 

the present situation is to the 

ls of the old producing areas, 
making a barrel or less to the 
- if the orgy of drilling in the 
h fields isn’t eurbed, many of 


“il 
pumpers are going to be foreed 


luetion. This isn’t theory or 
la, it’s just a fact. 

verage production for Okla 

g the past week was 295,500 

livided among the following 

Hewitt, 36,000 barrels; Cushing, 


T 


rels; Healdton, 24,000 barrels; 
210,000 barrels. 

production figures are: El 

Peabody and Elbing, 41,000 bar 


lorence, 24,000 barrels; Augusta 
x-Bush, 12,000 barrels; other 


2,000 barrels: total, 97,000 bar- 


Oklahoma Summary 


agitation of a complete shut 


down of drilling operations rampant, 
development in Oklahoma continues to 
pursue the even tenor of its way, and 
the past week has shown its complement 
of interesting developments. In Greer 
county, where the presence of granite is 
considered to have condemned the poss 
bility of the production of oil in worth 
while quantities, a wildeat is showing 
for a commercial producer. On the eve 
of another Osage sale, a well, mid-way 
between the Carter and Hickman pools 
of the Burbank field in the western 
Osage reservation, apparently proves up 
the intervening territory. 


In the Dunean district, one of the 
present productive high of the 
state, operators are swelling the output 
by intensive campaign and deeper drill- 
ing, and the deeper pay horizon of the 
Hewitt field has shoved production in 
this area up any mark recorded 
heretofore. 


‘spots 


above 


Greer County 

The Star Oil Syndieate, drilling in the 
southwest corner of the southeast of the 
northwest of 27-7-2lw, near Granite, in 
Creek county, has apparently developed 
the first commercial producer in this ter- 
ritory. It is standing with several hun- 
dred feet of oil in the hole in sand found 
at 1,056 feet. Water was found at 1,050 
feet, but has been shut off. The oil, 


which is reported to test 38) gravity, 
is coming from the lower sand, while an 
800-foot sand is producing a small quan- 
tity of heavier crude. It is expected to 
make a commercial producer, and is esti- 
mated at 50 to 100 barrels. 

The finding of oil in this territory in 
the quantity reported comes as a sur- 
prise to most operators, as this territory 
has a large out-cropping of granite ly- 
ing near the Arbuckle mountain, and 
the town of Granite received its name 
from this fact. It is not creating any 
particular excitement as yet, as there 
have been a number of other tests in 
this territory that have shown for com- 
mercial producers in the past. There- 
fore operators are not disposed to attach 
any particular importance to it at this 
time. It is contended that the granite 
formation found in other wells in this 
territory has a pronounced dip, which 
accounts for it not being encountered 
in this test, but if a pool is opened up 
the area will probably be small. 


Osage Reservation 

The Gypsy Oil Company’s No, 1 in 
the northeast quarter of 5-26-6, midway 
between the Hickman and Carter pools 
of the Burbank field in the western 
Osage, found the top of the sand at 
2.800 feet, and is making about 500 bar 
rels. Completion of this test as a large 
producer will undoubtedly lead to an ex- 
tensive drilling campaign to link up 
these two producing areas. It is located 
on an apparent syncline between the two 
formations defined by the United States 
Geological Survey, and has been watched 
with considerable interest. A number 
of tracts at the next Osage sale are near 
this acreage, and will undoubtedly bring 
some fancy figures. Two other current 
completions have swelled the output of 
this area to over 9,000 barrels daily. The 
Sinclair Oil & Gas Company’s No. 1, in 
1-26-5, is now making 520 barrels in sand 
from 2,840-70 feet, after starting off at 
S00 barrels. 

The largest completion in this terri 
tory for the week is the Laurel Oil & 
Gas Company’s No. 1 in the northeast 
corner of the northwest quarter of 1 


26-5, which started off making 920 bar 
rels 10 Teet in the sand found at 2,835 
feet. Up to date there have been no dry 


holes drilled in this field, w hich now has 
33 producers, with a per well average of 
roughly 275 barrels. 

In the older producing areas the best 
completion of the week was the Plover 
Oil Company’s No. 3 in the southwest 
quarter of 5-20-11, which is a 75-barrel 
well in sand from 2,287-2,306. The pres 
ent price of crude is beginning to have 
a noticeable effect on the development 
of the ordinary Osage oper- 
ators have come to realize that they can- 
not afford to drill and complete 10 and 
20-barrel wells today. 


pool, as 


Stephens County 
three or four miles from the 


which is a _ small, 


About 
nearest production, 
shallow pool in the southeastern edge 
of Stephens county, the Magnolia Pe- 
troleum Company’s test on the Harris 
farm in the southeast corner of the 
southwest quarter af the northeast quar- 
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Operators Anticipate Further Cuts 
In Wyoming Crude; Open New Pool 


By Special Correspondent 

CASPER, WYO., May 19 

HAT is considered a new oil dis 

trict was opened up the middle 

of the week in Fremont county, 

15 miles south of Lander and six miles 

south of the Dallas oil field. The Anglo 

United Oil Company drilled in a fair well 

on the Carmody ranch, located on what is 

known as the Derby dome, at a depth 
of 285 feet. 

It is reported here that the hole filled 
with oil after the drill had penetrated 
the sand about two feet. Drilling has 
been stopped until tankage can be com 
pleted when the well will be completed. 
Some of the most enthusiastic predict 
a better field than the Dallas district. 

Gas production, whether of commer 
cial quantities or not is as yet undeter 
mined, has been found by the Detroit 
Wyoming Oil Company in its test in the 
region between Glendo and Orin June 
tion, Wyo., at about 1,200 feet. The oil 
depth has been estimated to be 2,800 
feet. 

S. B. Ridenour and E. P. Hughes ar 
supervising the test. A number of oil 
men are said to look upon the test favor 
ably and the Ohio Oil Company is re 
ported to be moving equipment to the 
field to start a test in about two weeks 

The Producers & Refiners Corpora 
tion’s new well on 15-40-79 in the Salt 
Creek field is flowing at the rate of 100 
barrels per hour with the drill only five 
feet into the pay sand at about 2,200 
feet, according to word from the field 
Drilling is at a standstill awaiting ere: 
tion of more storage facilities. The 
company already has a 500-barrel flow 
tank, two 500-barrel storage tanks and 
ten 250-barrel tanks. 

The Produeers & Refiners well n 
60-78 in the Salt Creek district has beer 
pinched down to 100 barrels daily afte: 
having filled nearly 13,000 barrels of 


steel storage, 

The arrival in Casper today of J. ¢ 
Lindsay, chief engineer of the Westerr 
Pipeline Company, of which Max W 
gall is head, marks the first ste p in the 
actual work of getting started on th: 
new 8-inch pipeline to be built fro 
Casper to the Salt Creek field, 45 mil 


north of here, by the Western Pipelir 
Company. 

Mr. Lindsay is here to arrange for the 
preliminary survey of thi ne and t 
supervise the laying of the pipe ar 
erection of the necessary pumping f 
eilities The actual work of surveying 
is to start next week, the result of whiel 
will determine the course of the line and 
the location of the pumping tations 
The line, when completed, to have 


Capacity normal of 15.000 barrels 
daily. 
Offices in Denver 
The new l 
porated for $1,000,000 and 


pipeline comp 


company have been opened in the First 
National Bank building in Denver rt 
object of the company is to engage 
general oil business, devoting particular 
attention to the construction nd oper: 
tion of a common earrier pipeline fror 
the Salt Creek field to Casper 

Spring operations are being resumed 


in the Greybull district, acco 
reports from that northeastern Wyoming 
region. The Ashland-Wyoming Company 


FINDLAY, O., May 21.—Effective at 
the opening of the market this morning, 
Ohio Oil Company announced a reduc- 
tion of 15 cents a barrel in the price of 
Big Muddy, Rock Creek and Mule Creek 
crudes. New prices are Rock Creek, 
$1.10; Big Muddy, $1.00; Mule Creek, 80 
cents. 


is preparing to widen development to 
test all its holdings; the Lewis Oil Com 
pany, which recently took over the hold 
ings of the American Oil Company, has 
moved another standard rig to the dis 
trict preparatory to drilling several new 
holes. All old wells are being cleaned 
out and are to be brought to full pro 
duction during the season. 

The Lewis & Clark oil interests ex 
pect to complete their first oil well short 
ly in the Torchlight district It will be 
one of the first deep sand tests com 
pleted in the district. 

Oil men familiar with the activity and 
completions in the various fields in the 
state of Wyoming believe that the pro 
duction from new completions during th 
first part of the month exceeded by five 
to six per cent that for the same period 
in April Indications are that new pro 
duction in May for the state will be ai 
least 6 per cent higher than that of t! 
previous month. 

rhe output of the Lance Creek oil 
field in the eastern part of the state has 
been more than doubled during the last 
seven months, according to oll men fa 
miliar with the activity in this district 
At the end of August last the producti nh 
of the field was placed at only D200 bar 
rels while its present daily average will 
1,300-barrel mark. 


closer to the 


There is reason to predict that the 
price of crude oil in the Salt Creek field 
vill drop to a level which wiil make it 
mpossible to operate at a protit, and 
force a curtailment of production in that 
eld unless the department of the in 
terior suspends the drilling requirements 
if leases vranted in the Sa.t Creek field. 

In the past, price declines for cruce 
ave kept in line with reductions in the 
Mid-Continent fields, but now 
yvord that if the government does 


} 


comes 


better co-operate with the Midwest R 
ning Company and other purchasers 


rude produ tion, 1t may become nece 
sary to cut prices further, for the sol 
reason of inability to handle further 

ereases in production, principally fron 
the Salt Creek district. This field, the 
largest in Wyoming, has kept { 
Stunt nerease in production 


up a co 


Many Offsets Required 
Several large 


the Salt Creek district are facings 


y 
sn 
( 


operating 


compat ICS 


ecessity of drilling at least 75 ofl 


rset 
vells in addition to the requirements 
the department of interior that a well 
be dril.ed within three months from the 
suance of a lease. The result is that 
there will be between 90,000 and 75,0 
barrels of daily production ready 1 
ove in a short time unless the interior 


t 
t¢ 


lepartment rescinds this obligation 
irill immediately after the granting of 
a lease. Right now there is more actua 


production than ean be accommodate 


by existing pipelines and more than do 
ble the pipeline capacity in potenti 
production. 


If this policy is continued and the u 
changeable rule followed in the oil i 
dustry, that of drilling an offset well to 
every line well, it is taken to mean th 
there will be more oil above ground 
awaiting sale than the market at pres 
ent can absorb, and that prices will d 
cline still further or a more radical pro 
rating system of purchase will have to 
be placed in effect. 


The Midwest Refining Company is ta 
ing only 75 per cent of field production 
from the Salt Creek district now and 
many wells are pinched in partially 
cut down the actual yield. 


Two plans have been proposed to meet 
this situation. One would be the block 
ing together of all acreage held by the 
Midwest concerns, so-termed, and the re 
distribution on an equitable basis so as 
to avert all unnecessary offset well 
drilling 

The other would be the formation 
a holding company to take over prope! 
ties in exchange stock, and then handle 
the development of all properties fo: 
the benefit of all involved in the holding 
company. 


Plan Louisiana Branch 
Of Mid-Continent Assn. 


By Special Correspondent 

SHREVEPORT, LA., May 20. 
liminary steps were taken at a meeting 
held here last night for the formatio! 
a Louisiana branch of the Mid-C 
nent Oil & Gas Association. At 
meeting 160 memberships were filed 
operators and others directly concer 
in the oil industry. Permanent ofl 
are to be elected and final details of 
organization here are to be perfect 
at another meeting to be held within a 
few days. It is expected the mem! 
ships finally will exceed 200. 


Additional members are to be soli 
by the following committee: C 
Clark, of the Standard Oil Company 
Louisiana; J. R. Munce, general manag 
of the Arkansas Natural Gas Compan) 
C. M. Bennett, assistant to the presid 
of the Louisiana Oil Refining Corp 
tion; and EK. L Woodley. 


C. D. Keen, former president of 
Independent Oil & Gas Producers’ A 
ciation, presided over the meeting 
night, and practically all the mem! 
of the former association, it was stat 


l ‘ 


1 the 


have filed for membership i 
Continental branch. 

The beneficial activities of the \ 
(Continent Association were recounte 
Walter B. Py ron, vice president 
veneral manager of the Gulf Product 
Company, formerly of Shreveport 
now of Fort Worth 

Another spe aker, who told of the 
portance of organization and couperat 
by the oil interests, was Thomas 
Iiarris, private 
John M. Parker of Louisiana, who 
secretary of the old Independent O ow 
Gas Producers’ Association. He 
statistics showing how the industry 
suffered in the past through lack ot 
ganization, and spoke especially of 
subject of taxation, citing figures s 
ing that the oil industry has already 
$2,000,000 in ‘conservation 


secretary to Gove! 


nearly 
kindred taxes to this state 
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You Needn’t Gamble on Your Belting 

















“Camel Hair’’ Belts Have Established 
Records for Drilling Service. 

One of these solid woven, durable belts drilled 21 
wells to an average depth of 1700 feet; another sunk 
16 wells 2800 feet. In the oil fields everywhere ‘‘Camel 
Hair” Belting is giving satisfactory and economical 
power transmission. 

Here is a belt able to withstand the hard, outdoor 
service which goes with drilling. Neither rain nor hot 
sunshine affect it. 

In gasoline plants the extreme elasticity of ‘‘Camel 
Hair” Belting absorbs ‘‘engine kick’’ and saves 
machinery. 

For identification a copper wire is built into all the 
original ‘‘Camel Hair’’ Belts. 


Rossendale-Reddaway 


BELTINGand HOSE COMPANY. NEWARK.N.J. 


ESTABLISHED 1890 








PETROLEUM PRODUCTS 


Producers, Refiners and 


Marketers of Petroleum 


( Df T 2ces 


Executive Offices: New York City, White Oil Building 
66 Broad Street. 

Division Sales Offices: Houston, Texas, Binz Building; 
Pittsburgh, Pa., Park Building; Clarendon, Pa ; 
Chicago, Ill., Transportation Building. 


WHITE 


il Corporation 
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R. 1. W. 


Proof Against Oils, Acids, Alkalis and Water. 

Does away with expensive and frequent painting 

of tanks, agitators, pipes, still towers, etc. 
g pit 


Toch Brothers 


Technica! and Scientific Paint and Varnish Makers Since 1848 


paint buye 


320 Fifth Avenue New York City : 
Works: Long Island City, New York fe ar 


aN.d. VV. 


FOSTER SUPERHEATERS 








Make use of waste heat to im ae worth-while results in 
prove the economy of engines and many well-known refineries to 
turbines and for all oil treating day. ‘Let us show you what 
operations requiring the use of steam and fuel savings they can 
high temperatures They are effect in your plant. 


Write for literature 


POWER SPECIALTY COMPANY 


111 Broadway, New York 


Boston Philade!phia Pittsburgh Chicago San Francisco London, England 
26 























New Wells Increase ] 
Gulf Coast Production 


Staff Special 
HOUSTON, May 22.—Important Gu 








oastal completions near the end of t 
eek which brought up flush product 
from a dail average figure earlier in t 
1 . irrels for south Te 
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& Refining Company’s No. 6 Hyde 
setting the Gulf Production Compa 
No. Viasterson at West Columbia « 
’ S49 feet for 6,000 barrels 
‘ 1 ( npatr LIS¢ v 
( ba ( +} east side ¢ 
Blue Ridge salt dome in Fort Bend cou 
nd The Texas Company’s No. 48 Hog 
t West Columbia was showing up 1 
good producer. The Texas Comp: 
ell is 600 feet south of its No. 49 Hogs 
hich last made a maximun 


barrels daily, No. 49 offsetting 
phenomenal No. 1 Abrams, which oy 


product Sy on the north sid 
ay ne ww last J 
Ni ) Hoge 





Wolverine Oil Company 
Moving Headquarters 


Staff Special 
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Prepare to Drill Test 
In Shelby County, Tex 


SHREVEPORT, LA., May 20 
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Burkburnett Maps 


Are Now Available 
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1 Dorado Operates 


Filing Well Records 


HREVEPORT, LA., May 20.—Ad 
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Credit Mr. Henry 


j t} 
sue 


ere 
veology, with draw 
the author’s 1 
‘ end of the artiele. 
ven to W. W. Henry, 


the Henrv and Chicago 


presented the paper 


| Victory Manufacturing Company 





y Victory FcH Stop Cock Valve 


A patented double-packed valve that can 
be used wherever a gate or globe valve is 
used, and with greater efficiency, made in 
cast iron, semi-steel and acid resisting 
bronze. Flanged and screwed ends. 














A Better Valve for All Purposes 






Write for complete data. 





423-D Monadnock Building San Francisco 












































BUY ONLY THE 


Neatsfoot . 
Lard and 
Tallow 


with the longest manufacturing 


experience behind them 


WILSON’S 





Animal Oil Department, Chicago 


STOCKS AT 

Boston New York Philadelphia Cleveland 

Pittsburgh Buffalo Dayton Chicago 

St.Louis Kansas City Minneapolis Milwaukee 
New Haven San Francisco 











Tulsa Geological ® 
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Why En-ar-co Wins The Buyer’s Confidence 











The quality of En-ar-co Petroleum products assures dependable 
performance—satisfies the user in every way. Our exclusive process 
“Scientific Refining’’ makes this quality possible. This, plus the 
service of our trained organization—with 39 years of experience behind 







it, wins the confidence of the buyer—a confidence which is permanent. 








Let En-ar-co Work for You 






Address Jobbing Department 


The National Refining Company 


Scientific Refining 
National Headquarters, National Building, Cleveland, Ohio 
Branches in 100 Cities 
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PRICE governs largely the value of the 
product - 


CHARITY - -alone gives something for 
the pleasure of giving —but “Business is 
Business —We give you the best value 
for your money in 


Alone in the field OIL STORAGE TANKS 


for testing the gasoline content of gas 
from the casing-head of oil wells, or dry AND 


f h lls. Testi tfits 
nipped with Curia Compressors are REFINERY EQUIPMENT 
compact and portable and have proven 
accurate to within one centimeter in one 


hundred of gasoline. Cutting the price when reasonable means 


CURTI cheapening the value of the article some- 
where in the construction. With us— 
Air Compressors Honest Tanks at an Honest Price 


Curtis Compressors are built on the results of 


grr 25 year practical expmnnce Cores United Iron Works, Inc. 


design, ample in capacity, ma Je in hve 
Kansas City, Mo. 

























Ask your jobber or write us for prices 


Curtis Pneumatic Machinery Co. 
1520 Kienlen Avenue St. Louis, Mo. 
New York Office. 530 N. Hudson Term. 
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Some Credit Balances 
Sell on Lower Price 


By Special Correspondent 
PARKERSBURG, W. VA., May 21. 


e apprehension of a second reduction 
Pennsylvania and other grades of 
stern oil followed the announcement 
le by the Joseph Seep Purchasing 
gency of a reduction of 25 cents in 
nnsylvania crude, May 19, and as a re 
t there was a considerable movement 





ong producers of selling credit bal- 
es. The reduction followed cuts 
sted May 17 on Cabell, Corning and 
two Somerset grades. 


[he reason for the reduction is gene- 
ly believed to be due to the refiner, 
contends he cannot continue opera- 
ms at the present low prices and small 
and for his products if he has to pay 
re than $3.00 for the Pennsylvania 
ide. Producers, headed by the South 
nn Oil Company, assert their inability 
produce oil for that figure. It merely 
lives itself into a case of no market 
either side. 
ompletions of the past week were 
erly without feature. The bulk of the 
rk now is confined to development of 
s production and whatever wildcatting 
ne this summer will be chiefly by 








producers. 
On Road Fork, Duval district, Lincoln 
nty, West Virginia, the Eddystone 


company has completed its No. 11 
on the W. M. Goode farm to the 
sand and has a 5-barrel producer 
formation. In the same locality, 
Joe’s Creek, the Eddystone Oil Com 
has a rig up for its second test well 
J. W. Harkless farm. 
Burning Springs district, West 
/ ty, Roberts Brothers have completed 
nitial test well on the E. Gibson 
after a shot it is not better 
2-barrel producer from the Cow 
This loeation is 300 feet 
No. 2 well on the L. C. Ruble 


Clay district, Monroe county, J. H. 
lermott has completed his No. 6 
on the Pierce Heirs farm from the 
and through the Big Injun sand 
fair gas well. 
Freemans Creek, in Freemans 
listrict, Lewis county, the South 
Oil Company has completed its 
6 well on the Thomas Fahey farm 
ll make a light gas well in the 
sand, 





the Rowells Run pool, on Lees Run, 
Spencer district, Roane county, the 
i Fuel Gas Company has completed 
test well on the Lizzie McDon- 
through the Berea sand and 
as well producing 800,000 feet of 
y. This location is about 2,000 
of the Carter Oil Company ’s 

on the Radeker farm. 
MeClelland district, Doddridge 
the South Penn Oil Company has 
1 its No. 5 well on the R. J. 
farm through the Gordon sand 
ll be a 5-barrel] producer in that 


| Mile Creek, Burning Springs 
Wirt county, the Rector Oil 

vy has completed its initial test 
he H. M. Heil farm, and has a 
per day pum'per in the Salt sand. 
Mill Creek, in Elk district, Ka 
county, the Vickers Oil & Gas 
v has completed its third test 
Susan J. Pritt farm and has 





























JAG STANDS FOR 


THE STANDARD 





WHEREVER OIL IS TESTED. 





Largest 
and Oldest CATA CUABUE 


Makers of : 
Oil-Testing 18™88Thirty Third Street, 
Instruments BROOKLYN, N-Y. - 

















Write for Catalog N-598 























Petroleum Statistical Service 


Altho we do not publish a Crude trend (using this 
merely as a guide to our commodity range), we do 
occasionally impart our ideas on Crude to our friends. 
Quotation from a letter leaving New York City for 


lexington, postmarked April 15. 


“For your information our today’s 
economic value of Mid-Continent is 2.02 per 
barrel, the value of Pennsylvania Crude is 
3.63 and the value of Somerset Light is 
on 
On that day Pennsylvania was 3.00 and Somerset 


Light, 1.80. 


Are you interested in information of this kind ? 


Address all communications to: 


PETROLEUM STATISTICAL SERVICE 


W. Frederick Suender & Staff 


Grand Central Palace Bldg. New York City 
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ae he werce 
K lle ur-min-tine 
Paraffine "Fuel Oils 

Grease-SolubleProducts-Oil Soap 
‘ALL PENNSYLVANIA’ 


SEASONABLE PRODUCTS 


Gasolines && 


SOAPS PURE POTASH 


No. 71 Soft—No. 72 Hard 


AUTO GEAR LUBRICANTS 


No. 51 Semi-Fluid—No. 52 Heavy 


SAMPLES ON REQUEST 
“SAMPLE BOOK"”—Sv« to O 


Waverly Oil Works Co.Pittsburgh,U.S. 


WAVERL 








AUTO AND TRACTOR OILS 




















Executive Offices—Accounting Department 


Gasolines and Naphthas 
White Paraffine Wax 
Absorbent Oils 

Fuel Oils 


Tank Car and Barrel Shipments 


Vulcan Oil Refining Company 


(Established 1900 


Sales Department—Refining Works—Coraopolis, Pennsyivania 


Refiners of Highest Grade 
PENNSYLVANIA CRUDE OIL 


Tempering and Tractor Oils 
Water White Illuminating Oils 


Low and Regular Cold Test 300 Mineral Seal Oils 


924 Hanna Bldg., Cleveland, Ohio 


Viscous and Non-Viscous Pale Neutral Oils 


Filtered and Steam Refined Cylinder Stocks 


Let us quote on your requirements 




















Taber Pumps for Tank 


HIS single cylinder, figure 307 


Stations 


type unit, is especially 





adapted for emptying tank cars 
It has 2” connections, self com 
pensating buckets and is of superior 
workmanship thruout. 


An Ideal Pump for Emptying Tank Cars 


Taber Pump Co. 
286 Elm St. Buffalo, N. Y. 

















Weir sand producer doing 10 barrels 


Maxon Sand Well 


On. Tanners Fork, in DeKalb distri 
Gilmer county, the South Penn Oil Co 
Its second test we 


the Robert Webb tarm and has 





25-bar! I producer in the Maxo 
sand 

l Cente strict, Gilmer county, tl 
Hope Naturnl Gas Company has a a 

ell in ts con tion on tl W in fie 
White far 

| Sher Str ( un count 
G. L. Cabot has completed his No. 

ell on the Martin & J. Erlewine faz 

| the hole filled up 150 feet with flw 
the first 24 hours. In the same count 

Sherman district, Martin Crawley |} 

fishing job at his second test well 

he Alex Cl v farm. I 

In Union district, Wood county, Sto 
Bros. hay ompleted their No. 23 well « 
the Adam EFvke farm through the seco 
Cow Run s and have a very lig 
producer in that formation. 

Ir Williams district, same ul 
Prince & Wright have « mupleted the 
nitial test well on the Wav Heirs fat 
and have a small producer in the Bet 

. In the same district and cour 
the Parmaco Oil Company has complet 
t he Maloney H 

has barrel per dav nat 

Maxburg s 

Southeastern Ohio 

On the Oh side, the Keener s 
rod \lonroe ul I ight 

fairs well at the lose I 
In Sect NO Sunberry towns! 


Monroe county, C, W. Pa ne et ul ha 





completed their second test well on 
R. kK. Adair farm, located 250 feet sout 
west of the same parties initial test « 
this farm, and it is showing for a 2 
barrel producer in the Keener sand. 

In Sectio 3, Brown township, Vint 
county, the Preston Oil company |! 
completes rad test Well ¢ i 1} 
N. & E. Ell fn is \ a3 
| ht pro I the Berea s | 

li tl ( ! sand 1 velopn t 
t! sO h juarter Of 13, Was 

oton t s] Hock yunty, 
Gordon Oil ¢ pany has completed 
S nd test v m the W. H, Stone fa 

1 ha bar per day producer 
t} ee t S 

I) ! Cald ii p 1, Sec. 6, Jeff 

sl} Noble county, E. L. H S] 
hiso. il | rmplete their No 
\ Ol = Hutchison farm a 
hia i ba per dav ] | r int 
VIackst Toot sana 
In the same county, one half mile wes 
production, J. H. Yearan et al h: 

ympleted their initial test well on t 
R. O. Bond farm, located in Sec. 22, N 
ble township, and it is showing for a 2 
barrel per dav producer in the Buel R 

| } shiy Washington 
\ | M. Joh nh & Compan have 

( the tinl ell Ol ( 
( I Oakes I s dry lr 
Cow R sal Th vell was 
Pennsylvania 
| \I rs Lig! & Heat ¢ 
i } s pleted 1 tinl tes 
I J Parkins " | 
M W: eton 
| he 1 Prosper 
iy | d Cl 
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Low Water Supply 
Holds Up Drilling 


By Special Correspondent 
TAMPICO, MEXICO, May 19.—The 


in the lower country is 





a serious handicap to drilling 
in that section. The Tanchi 
from which all of the water 
v Operations is being taken, 
rving up and oil men say 
s not rain soon, many wells 
topped temporarily. Small 
reported in the lower coun 


and Saturday. 


Three New Producers 
In Isleta Section 


By Special Correspondent 
TAMPICO, MEXICO, eto 19.—During 
( ree wells came in producers 
Isleta, Panueco. =e first 
was the National Petro 
v’s No. 1, on lot 14, at a 


> feet with a production es 





omething between 5,000 and 

Well No. 2, of the Penn 

| Company, on lot 3. was the 
in. Early in the week 


vas estimated at 1,200 barrels 
The t] ird ana poorest 
by the Transcontinental 


Company. It s known as 
ell and is located on lot 2. 
tion of 300 barrels is. re ported 


eved that the company will 
Ps The Penn-Mex people will 


er, it is understood 


Staff Special 
OUSTON, May 21.—Benjamin 4G, 


‘ superintendent at Davis 
( Hu sie Oil & Refining Com 

brother of the com pany s 
Rk. S. Ste rling, was kilied in 
| crossing aecident, May 20, 
northwest of the town of Day 
Sterling was widely known i: 


astal territory. 





HREVEPORT, LA., May 20.—While 
Ss ago, M. M. Carre li, mer 
lin, Texas, stated that con 

ent has been aroused 

vy of Logar sport due to the 
Coleman & Adams, drillers, 
back into an old well which 


1 two miles east of there sev- 
ago and abandoned. Orig! 
drilled by the Garrison Cox] 

) Company, having bee aban 


[{OUSTON, May 20.—James W. Brad 
t now al assistant m thie 

ot Underwood Nazro 

the Gulf Productic 


take ip his new duties 
sistant to the general agent 

i Gulf Oil Company it 
Mr Bra bury Is succeeded int 
Marion KE. Broek, recent] 
rganization at Beaumont 
was located in Houstor 








Mi Bradbury are 
ndustrv. 
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Jobbers that 
discriminate 


between just ordinary lubri- 
cating oils and the “Highest 
Quality Products” are job- 
bers who build up a large 
and Satisfied trade. 


RED AND PALE OILS 
100% Lubrication 


No Carbon 


From Napthene Base Crude 


Wire or write us for samples and prices 


Keen & Woolf Oil Company 


Houston, Texas 


Refinery on the Ship Channel 


RICAFING OF 


ET oxen cotw 

















GrysTAL On Works 


OiLt CIT Y,- PA. 


R over thirty years we have been supplying our trade 
with all products of petroleum,including the unexcelled 
lubricating oils for which Pennsylvania Crude is noted. 


Yet throughout all our years of service we have kept 
pace with progress, not only as regards refining processes 
but in our methods of doing business. 


We will welcome the opportunity of adding your name 
to our list of regular customers. 
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T WILL increase the sale of transmis- 
sion and differential lubricants at gar- 


ages and filling stations. 


Many motorists neglect the lubrica- 
tion of theirtransmission and differential 
on account of the inefficient methods of 


handling grease at the garages, 
The O’Brien Heavy Duty Grease Pump 
is clean, accurate, speedy and easily 


operated It will encourage the sale of 


heavy lubricants. 


Write for descriptive folder Pump. 


1493 S. Michigan Blvd. 








Equip With an O’Brien Heavy 
Duty Grease Pump 


It will do your dirty work 









The O’Brien Heavy Duty Grease 
Capacity — 125 pounds 
of grease or 15% gallons of oil. 


The Grease Pump Mfg. Company 


Chicago, III. 
















insure service 


Coffeyville, Kan. CHICAGO, ILL Tulsa, Okla. 





TANK CARS 


for Long or Short Leases 


Our completely equipped shops 


North American Car Company 








New Orleans, La. 




















Products 
Vogt For The Oil 
Refiners 


We manufacture Paraffine Wax Presses, Distillate 
Chilling Machines, Stills, Auto Truck Tanks, Spe- 
cial Refinery Equipment, Boilers, Refrigerating 
Machinery, Drop Forged Steel Valves and Fit- 
tings. Bulletins on request. 


Henry Vogt Machine Co. 


Incorporated 


Louisville, Ky. 







































BRANCH OFFICES 
NEW YORK CHICAGO 
TULSA, OKLA. 


























Sinclair to Continue 


Test in Costa Rica 


By Special Correspondent 

NEW YORK, May 25.—Sinelair Co: 
solidated Oil Corporation officials hay 
announced that a new rig will be bui 
and drilling continued in the test 
the Sinclair Costa Rica Oil Corporati 
about 22 miles east of Port Limon, Cost 
Rica, and near the town of Cahuit 
This is some 180 miles west of the Pa 
ama Canal. 

The first rig burned down when g: 
was encountered at a depth of 800 fe 
and caught fire. The flow was estimat: 


at one million feet daily. Sinclair is also 


drilling in Panama, about 45 miles fr 
where the gas was encountered. 


Applies For Permit 


To Test Palisades 


By Special Correspondent 
TRENTON, N. J., May 20.—Appli 


tion has been made to the State Boar 


of Commerce and Navigation for pe 


mission to drill a test for oil under th: 
Palisades, directly across the Hudso1 
River from New York City. Clella 


Davis, of Englewood, former commar 
in the navy, asked for rights on sever 
thousand feet along the Jersey sho: 
affirming his belief that oil films he | 
noticed on the river come from 
strata below the Palisades. 

Geologists of the Standard Oil ¢ 
pany and the U. 8. Geological Su: 
have been quoted as voicing their 0} 
ion that conditions in this territory 
not favorable enough to justify a t 





Staff Special 
SHREVEPORT, LA., May 20.—Writ 
ten bids were received by E. R. Ber 
stein, receaver, this week for mine! 
leases on the whole or parts of the 1 
of-way of the Louisiana & North 


Railway Company in sections 29, 13, 12 
11 and 2, in township 23, range being 


that portion extending from a. 


ville (the new oil center of Claiborne 


parish) to the Louisiana-Arkansas st 
line. As no leases can be executed wit 
out the approval of the United Stat 
district court for the western district 


Louisiana, the bids will not be opened 


until the return of Federal Judge J 
within the next few days. 

COLUMBUS, May 21.—Pure Oil | 
pany has just completed two new w 
in its Cabin Creek fields that flowed 
barrels the first 24 hours. One of tl 
wells is the Company’s No. 192 on 
Shonk Land Company lease in Kanaw 
county and made 54 barrels. The o 
well is No. 5 on the L. M. LaFollett 
lease in Boone county and flowed 
barrels. This new production is of 
Cabin Creek grade commanding a p! 
ium of 50 cents a barrel over Pent 
vania grade erude. 


HOUSTON, May 21.—Deepwater 
Refineries, through its Houston hi 
quarters, Louis F. Rothermel sales : 
ager, announces the removal of its P 
adelphia offices, H. F. Deitrick 
charge, to the Perry building at S) 
teenth and Chestnut streets, the cha 
in location having been necessitated | 
requirements of increased office fa 


ties 
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Relation of Geological Strata 
In Okemah-Henryetta District 


Henryetta-Okemah District, as 


rRPVeE 
covered py this paper, includes an 

- area of about 216 square miles and 
nds from Range 10 East to Range 12 
st, inclusive and Townships 11 and 12 
rth. This district has recently at- 
| the attention of the oil men of 
state, because of the new develop- 

n the deeper sands. Prior to 1920 

; region was more or less overlooked 
the larger producers, as the wells be- 
» that time were of the small, shallow 
, but during the past year, with de- 

opment of the Deaner Pool, and other 
this area has come into the 

great future 


e! pools, 
elight, and indicates 
ing possibilities. 

Areal Geology 

s district lies within the well- 
vn sandy hills area, which extends 
great part of eastern Oklahoma, 

s entirely east of the faulted area 
which extends from 


ne of weakness 
Osage through the Bristow area, and 
hward through Ranges 7, 8 and 9. 


surface rocks are composed mostly 
ndstones and shales with some beds 
hert and limestone all of Upper 
nsylvanian The topography is 
eries of large, abrupt hills and broad, 
valleys; the hills extending in a gen- 
northeast-southwest direction, with 
d, gentle slopes to the northwest and 


age. 


sharp, abrupt escarpments facing 
theast. Although these cliffs, com 
1 principally of sandstone, have 


subjected to a great deal of slump 
osion, and some faulting, it is pos- 
determine the dips, strikes and 
; of a large portion of this area, but 
lleys of soft shale afford little evi- 
wr the geologist so that it is diffi- 
ake complete surveys of auy 
area; thus really only detailed 
work is possible. 
Structures 
surface structures found in this 
are of the terrace or nose type. 
general dip of the surface rocks 


ssance 


northwest (at the rate of about 

80’ to the mile) any flattening on 
irface indicates the presence of a 
which may be of commercial 


the oil producer. The flat- 
enerally causes some distinguish 
lips, either to the northeast or to 
thwest, or sometimes both. Rare 
ere found any straight east dip 
the structure may be cf a closed 
However, it is found that most of 
nose structures on the surface are 
anticlines in the lower oil and gus 


e stratas. This difference in the 
und sub-surface structures (as 
gram 1) is largely due to two 


First, the difference between the 
ip of the surface rocks and those 
ower strata; the surface stratum 
norme] northwest dip while the 
trata dip to the west, southwest 
south. The upper bear a 
true west dip, the Dutcher a dip 
south of west and the Wileox 
southwest (see diagram 2). Sec- 
intervals between the surface 
and the lower strata increase to 
and southwest which increases 
ance of the first factor 
2). The result is that when a 
indicated on the surface 
1, Area A) the lower producing 
dip to the southeast. With a 


ip on the surface to north- 


sands 


(see 


is 


the 


The following paper was presented at a re- 
cent meeting of the Tulsa Geological Society 
and was presented for publication in National 
Petroleum News by permission of The Henry 
and the Chicago oil companies.—EDITOR. 
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Relation of Swjace 
‘N Sub-surface structwe 
Ov@mah-Henry ette District 











west (Area B) the lower stratas are 
somewhat horizontal, and a steep dip 
(Area C) causes a dip in the same di- 


rection below. Due to this fact the 
logical location for testing out these 


structures is always in Area B as this 
indicates that the drill would penetrate 


Typical hog ox Wermah-— 
HenyeTa DisTrieT 





_ern 


the highest part or top of the structure 
on the producing sands. With what lim- 
ited knowledge we have at this time it 
seems that the production lies in a more 
or less narrow trend northwest from the 
point A in diagram. Southeast of A 
the east slope seems to carry little pro- 
duction, 


The Producing Sands 


Previous to the latest development, 
little was known of the producing value 
of the deeper sands of this region. 
In Township 11, Range 12, the produc- 
tion was found in the shallow sands such 
as the Salt and Booch which were found 
at a depth of 1,700 and 2,000’ respec 
tively. Now numerous sands have been 
found in lower strata at various depths 


from 2,200’ to 4,000’. As stated above, 
the intervals between the surface and 


producing strata and between the pro- 
ducing sands themselves increase to the 
south and southwest. Thus the wells at 
Beggs will show the Salt sand and the 
Wilcox to be approximately 1,000’ apart 
while at Okemah the interval may be 
close to 2,000’ (see diagram 2). In this 
interval are sands which either pinch 
out or are joined together as they go 
northward. There has been considerable 
discussion as to the exact correllation 
of these sands and opinions differ wide- 
ly as to which sands are equivalent to 
the Dutcher and Wilcox of the Beggs 
region. The work of the writer in this 
area seems to justify the following con- 
clusions: As shown in Diagram 2 uu- 
merous sands have appeared in the south- 
area, several which seem to be 
equivalent to the one Dutcher sand of 


ot 
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Deepwater 
‘‘Thoroughly Refined’’ 





Motor Oils 


For Your Private Brands 


as a Ford Special Motor Oil. 
_ as a Light Motor Oil. 
e, as a Medium Motor Oil. 
le, as a Heavy Motor Oil. 
i. Pale, as an Extra Heavy Motor Oil. 
| Stock, as a Tractor Lubricating Oil. 


Your Own Brand Placed on Containers 
Shipments, in Tank Cans, Wood or Steel Barrels and Bulk Cargoes 
Deepwater Oil Refineries 
HOUSTON, TEXAS 


yn the Houston Ship hanne! 


New York—2 Stone St. 
Chicago—108 LaSalle St. 


Philadelphia—1838 Wallace 


London—6 Broad St. Anderson, S. C. 
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‘eggs. In the latter region this sand 


g 
ppears as one body of sand, however, 
he drill may penetrate a limey or shaley 
as sand, then pass through a break into 
nother gas and oil sand and later go 
to the real pay sand. These breaks 
re so small that there is little or no 
terval and it is thus considered to be 
e sand. Now it is the writer’s opinion 
at as these sands extend southward 
ey diverge with the intervals becom- 
g larger to the south so that in the 


~ 


Henryetta district the Dutcher sand is 


lit up and represented by several so- 
lled independent sands. The first is 
und at approximately 2,500’ while the 
epest sand is close to 3,000’. The pro- 
etion in the Deaner pool is generally 
ind in the upper sands at about 2,500- 
600’. However, the Kingwood Oil 
mpany well in 18-11-11 found an oil 
nd at 2,828’, The Henry Oil Com- 
ny well in 12-11-10 and the Rebold 
ll in 24-12-10 both found an oil sand 
characteristic pepper and salt Dutcher 
nd) at 2,965’. It is yet to be deter- 
ined how many of these Dutcher sands 
y be productive but there has been 
reason developed as yet to indicate 
it any one of these sands is barren 
er all of this area. Very few wells 
e been drilled below 3,000’ but those 
t have been have disclosed the fol- 
information: The ‘‘ Mississippi 
’ which is generally found to be 
hard, thick lime in the Beggs region, 
ms to disappear entirely to the south 
else to assume different characteris- 
s. In other words no large lime is 
nd, but instead the strata below the 
vest Dutcher sand is a series of small 
es interbedded by shales and sands. 
» or two sands in this series will bear 
teching. They are found at about 
3,200’, 3,400’, and generally indi- 
the presence of some oil or gas. 
Rebold well found a sand at 3,660’ 
thick) which resembles the Wilcox 
of the Beggs region. A _ similar 
found at 3,900’ in the Burr Oil 
pany well in 29-10-11 and at 4,000’ 
the Mildred well in 12-10-11. The 
ld well was drilled through this 
penetrating 160’ of highly colored 
principally green) and then into 
ther sand which showed some oil. 
sand seems to be below the horizon 
the so-called Wileox sand (probably 
Devonian or possibly of Ordovician 
and thus discloses another possi 
of production in this region. With 
these known sands, most of which 
some oil or gas in various paris 
s district, this whole Henryetta- 
ah region seems worthy of thor 
testing and seems to have great 

re producing possibilities. 


R. Weldon, operating the Weldon 
Company, doing a general jobbing 
ness at Wakita, Okla., announces 
he has purchased the interest of 
Marshall in the Marshall & Me- 
n Oil Company, of Enid, Oklahoma, 
s taking charge of this business at 

This firm in the future is to be 
Weldon-MecClellan Oil Company with 
ms at Enid, Byron and Wakita, all 
/klahoma, 


\. Emling, formerly secretary and 
manager of the Victory Oil Com- 
of New Orleans, April 1, organized 
Peerless Oil Company with head- 
ters at 353-357 North Diamond S&t., 
Orleans, and is now operating under 


name, 


\/ 
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Mine Rescue Gas Mask No Good 
For Usage In Gasoline Storage 


By Special Correspondent 

WASHINGTON, April 30.—Any 
who goes into a tank car or tank that has 
or any of the other 
lighter products of the distillation of pe 
wearing a gas-mask such 
bureau of mines has devised for use in 
mine rescue work, exposes himself to ex 
treme danger, if not death. 
are not impervious to the fumes of gaso 
that effect has been each experiment 
four times as long as a man is suppos 
to be able to use a breathing bag of a: 
They found that all kinds of fa 
rics now used by the bureau, except or 
type, are permeable to gasoline and ber 
and undoubtedly other o 
‘he one impermeable 


contained gasoline 


troleum, 


line. Warning to 
sent out by the Bureau of 
bureau investigated 
Cunningham, a 


of James 5S. 


miner employed by 
entered a 
containing 


ningham 
dad, Colo., 
of gasoline. 

‘*Tnvestigation 


death indicated that the 
ric of the (breathing) bag perhaps had the 
been penetrated by 
line,’’ says the bur 
That expression of 
experiments made by 


on the results of 


A. C. Fieldner, S. 
said that whenever oxy 
gen breathing apparatus is worn in or 


They 


Kinney. 


large 


ganic vapors, a 
man 


drawn 


as the gasoline-saturate 


natural 
Such masks _ oo f 


They 


gasolin 
experimen 


Mines. That 
the cause of death 
foreman 
the bureau. Cun 
tank at Trini 
about six inches 


kind. 


zine vapors, 
ganic vapors. J 
the cause of his terial was sheet 
rubberized fab an inch thick 

the vapor of gaso able. For 
2au’s announcement. 
opinion was based 
one-third as 
rubber 
thickness. 
tinued. 


H. Katz and S. P. 


Experimenting 


sheets glued together 
glycerin mixture. 
thick as the impermeah 
sheet of 
Expe 


life line should be at 


tached to the wearer, so that on sig: 
of distress he may be immediately wit! 
from the dangerous atmospher 


similar bags i 
showed tha 


with 
d air, they 


when the gasoline is highly volatile, lik 


e, dangerous amount 


it penetrated the rubberized fabri 


ted with other fabrics 
lasting two hours, « 


rubber one-sixteenth 


But fabrics not used | 
bureau were found to be impern 
instance, two 


rubberiz 
with a glue ar 
That sheet was on! 


one-sixteenth inch 
riments are being co 


An Indian Symbol and a Moral 


N my home 
at the 


bago and the 


oak known as 
Cree.” It was 


in the days when the 


monarch of all the chiefs from and Winneba 
the various tribes came for hun = a its 
dreds of miles hold council to “Pale-Face” 

gether under this tree. fe emisaciale 


Under its 
spreading 
branches, fol- 
lowing their 
tribal wars, they 
smoked the pipe 
of peace, and 
drew up their 
treaties. The old 
white settlers 
often told me of 
the pilgrimages 
the Indians 
made to meet in 
solemn 
Council Tree,” 


ments or 
protecting 
be inviolate, 
as known, no 
viven 
Tree” was ever 
And SO 
western 
dians, and 
men, the tree 


of integrity, for 


contract, for 


ness 


town in 
junction 
Fox 
stood in my boyhood days a giant 
the “Old 
so called 


conclave 
and when the white 
man settled in that region, the In- 
dian and the pale f 
treaties and agreements in its shade. ern 

Now an interesting thing about 
this tree was this 
treaties signed under its 
branches 
sacred, and so fart 
treaty or 
under the 
broken. 
thruout 
territory 
later 


dealings—tor 
tree in itself was 
of strength of purpose and stability. 


Wisconsin The old 
W inne- things for 
there rity, honesty 


of Lake 
river, 


—have left 
upon the few 
once 


Council 
because 
Indian was of the 


principles that make for 
their indelible 


tree is gone. But th 
which it 


stood—integ 
and those other fin: 
character 
impress 
hundred that are left 
powerful Menomine 
go Indians. It has 


impress upon the 


who came to know 


the principles that 
this “Old Coun 





The little sermon published herewith is an 
excerpt from an address delivered by C. C. 
Smith, New York manager of James B. Ber- 

s Sons Company, at the banquet of the 
New York Oil Trades Association at the 
Waldorf-Astoria, March 30 


Mr. Smith’s subject was “‘Sanctity of Con- 
tracts.”” After discussing the disruption 
caused in the oil and other industries, he told 
this story which strikingly illustrates his point 
and which the oil industry can with profit 
take to heart— Editor. 





cil Tree” phys 
ically expressed 
I like to think 
that the tre 
had a definite 
influence lt 
molding the 
characters ot 


those sturdy 
settlers. 
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York, the 
Institute 
similar 
land are the 
business 


under the “Old 


organ 


face drew up their 


where the go 
sanctity of «x 
ness in busine 
ingly 
should take 


that all agree- 
were held to 
preaches 
pledge 
Md Council these 
that great north duct of ou 
among the In- For us, as 


among the white industry that 
stood as a symbol and woof of 
the sanctity of a man activity. 
uprightness in busi here to these 
character. The say, the hills 
stalwart evidence and the skies 


with promise 


American 


ind the 


council together. 


fundame 
fastly and unflinchingly, 
business 
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Petroleu 
many other 


izations thruout our 
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life. Here we hold 
Here is the pla 
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ss should be unceas 
1, and from here we 
inspiration to app! 
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practically every hu 
if we will rigidly ad 
principles for us, 
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of future days bright 
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Tampico is Striving 
To Avert Epidemic 


By Special Correspondent 
TAMPICO, MEXICO, May 19.—Al 


og e have been several new cases 
plague reported in Tampico 
last week, local health of- 
not believe that the disease 
make much headway. The fight 
t its spread, said Dr. Ferguson, of 
United States Public Health Service, 
intensified daily and he urges 
effort be continued by the 
0 kill rats. 
During the week three new cases have 
reported, all of which were near 
Customs House and the market 


nearby So far there have been 
Tampico and vicinity. There 
en 16 deaths. 
leaving Tampico for points 


Mexico are required to have certifi 
from the health department show 
that they have been vaccinated 
t bubonica. Persons in transit or 
a foreign country are not 

this quarantine requirement. 


Benzol Output In 1920 
77,000,000 Gallons 


NEW YORK, May 19.—wNStatisties on 
itput of benzol in the United States 
been compiled by the Barrett Com- 

v, 17 Battery Place, New York. The 
ties show 65 by-product ovens in 
United States with a potential ca- 

for light oil of 150,000,000 gal 


ording to the figures the plants 
ed by states as follows: 


» 8 
l 
_ 6 


syivania li 
t Virginia 


actual production, however, was: 
90,000,000 gallons 
110,000,000 gallons 
ibove light oil was produced 
, as follows, by years: 
Year Gallons 
2,000,000 
- 9,000,000 
. 27,000,000 
.. 38,000,000 
.... 55,000,000 
.... 63,000,000 
_ 77,000,000 


Brownwood Oil Sales Company, 

s recently been organized with 

ind warehouse in Brooklyn, N. Y. 

ompany will serve the wholesale 

principally with oils refined from 

s erude at the company’s plant, 
nwood, Texas. 

ficers of the company are C. F. Hilke, 

lent and William L. Koburger, 


lTrer, 











Meters 


‘‘Niagara’’ 


Used by refineries and 
oil companies for load- 
ing and unloading tank 
cars, loading tank 
wagons, etc. 





Write for catalog 
and prices 


BUFFALO METER COMPANY 


2889 MAIN STREET Established 1892 BUFFALO, N. Y 




















A Business Builder 


HIGHWAY Gasoline! Straight run 
refinery gasoline with just enough 
HIGHWAY Raw Casinghead added 
to perfect it. 


BLENDED under high pressure. 
Does not stratify. 











i 


GUARANTEED uniformity. Every 
car tested in our own laboratories be- 
fore shipment. 


60-62 100 Initial 450 Endpoint 
66-68 90 Initial 437 Endpoint 


Other gravities if desired. 


HIGHWAY Raw Casinghead for 
refiners and jobbers who prefer to do 
their own blending. 


Our own insulated tank cars, traffic 
department and ten Oklahoma plants 
operating at full capacity 24 hours 
each day, 365 days every year, insures 
continued dependable service to you. 


Call, Write or Wire 


Highway Oil Refining Corp’n 


Tulsa Oklahoma 
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Petroleum Products of Quality | »- 


Gasoline Kerosene Naphtha Gas Oil 
Lubricants Paraffin Wax Fuel Oil Road Oil 


Shipments in Tank Cars and Barrels 


SINCLAIR REFINING COMPANY 


Cable Address “Sorcorp” 
lll W Washington St., Chicago II]. 


SINCLAIR QILBUILDING 45 Nassau St, New York 
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British Strike May Open Market 


‘HILE the week brought to light no encouraging sign for recovery 
\ of the market for refined products in the immediate future, the 
iation in Great Britain as a result of the nationwide strike of the coal 
ers appears to have in it possibilities of furnishing a big market for 
\ineriean fuel oil. 


trike Has Paralyzed Industry 


(he coal strike has practically paralyzed industry in the British Isles 
even has affected transportation so seriously that some of the rail- 
ls are running their trains at only 10 per cent of normal schedules. 

this acute situation, industry and the railroads are turning to oil 
means of salvation. Large stocks of oil in England make the sup- 
assured for the moment and the development of a highly efficient 
er which is easily installed and appears adaptable to any purpose, 
ping largely in the general conversion to oil. 


Subway Power Station Oil-Burning 


central power stations of the London underground and metropoli- 
systems which are the arteries of transportation for the London 
ons are being rapidly transformed from coal to oil and the burners 
eing installed in locomotives on all the British railway lines. 
he miners are suecessful in keeping wages up to the war time level 
ationalization of the mines, which means making up the operating 
of the mining companies thru taxation, it is likely that the price 
vill remain so high that British industries cannot operate on it 
et the keen competition of foreign enterprise even in the British 
t, let alone the world market, and they may be driven permanently 
use of oil, depending upon greater efficiency and cost-reducing 
ids to make up the difference in expense between coal and oil. 


Demand Won’t Be Immediate 


n if the coal strike goes on indefinitely and the adoption of oil as 
dustrial fuel becomes more general it is likely to be several months 

the demand will be reflected in the American market because of 
reat stoeks of fuel oil now in storage in the British Isles. 

week saw another reduction in the export price of kerosene and 
ine by the Standard Oil Company of New Jersey which was at once 
ed by the other companies. Cutting of prices appears to have no 
ee toward bringing foreign consumers into the market. 
the domestie market refinery prices continued to decline and there 
exceedingly light movement of products both at the eastern and 
rn refining centers. 

More Crude And Tank Wagon Cuts 

sylvania crude was cut 25 cents a barrel and the middle western 
Vyoming erudes were sealed down. Tank wagon prices maintained 
wnward course that has been characteristic since the Standard 
liana announced its sweeping reductions late in April. 

idard of Ohio marked down both gasoline and kerosene 1 cent 
it its marketing territory which comprises Ohio, and there were re- 
ms in various states of the Continental Oil Company’s Rocky Moun- 
iarket territory. 

attention of the entire industry is centered principally just now 
efforts to reduce the current crude production but the efforts are 
¢ little effect as the wildeatters in Oklahoma during the past week 
ered what appear to be new pools of more or less potential pro- 













REFINERY-TANK WAGON 
MARKETS 





More Plants To Close 
If Tune Is No Better 


Staff Special 

HOUSTON, May 23.—Contrary to al- 
most general expectations, market con- 
ditions in north Texas fail to improve, 
Prices of all commodities are gradually 
declining and demand is not increasing 
to any extent. There have been no more 
refinery shut-downs over the week, but 
a number of plants are simply continu- 
ing operations in hopes for better con- 
ditions by June 1. 

Should improvement fail to material- 
ize then there will be without doubt a 
slump in daily crude chargings through 
stills. There is as yet no indication of 
improvement in the export situation. 
With the exception of shipments apply 
ing against old contracts there is abso 
lutely no gasoline moving to export. A 
few cars of kerosene have been sold for 
shipment to the Gulf in the last two 


weeks, but the quantity was so small it 
helped only two or three refiners who 
handled the bulk of the order. Bad 


weather prevailing throughout most of 
the month undoubtedly had its effect 
upon the jobbing trade’s light demands 
but the fact that further reductions in 
crude and tank wagon markets are be 
ing freely talked about probably has 
something to do with buying. 

Probably half a dozen north Texas re 
finers are either now making or are at 
ranging to make 56-58 gravity, 450-point 
gasoline in the endeavor to partly over 
come the price they are receiving for 
motor fuel. That grade is being quoted 
at 12 to 12% cents a gallon and there 
were four orders of 50 cars each sold 
last week for delivery over next 30 days. 

New Navy, 58-60 gravity, is being 
quoted at 1214-13 cents. Larger refiners 
who have storage and are financially 
able are not making any considerable ef 
fort to dispose of gasoline at the present 
market, but are quoting higher prices in 
anticipation of better demand within 
the next week. 

Gas oil is being offered at 2 to 2% 
cents a gallon and 50-52 naptha at 12 
to 13 cents, but demand for both prod 
ucts is light and very small quantities 
are being moved, 


Staff Special 


HOUSTON, May 23.—Inquiries for 
south Texas lubs in compartment cars, 
coupled with prompt tracings of move- 
ments, indicate to refiners that hand-to 
mouth buying continues much after the 
fashion that it did in the slow winter 
period of sales. 

Unsettled crude oil and tank wagon 
markets over the country, especially 
within last few days, has served to fur- 
ther unsettle demand and until greater 
certainty exists of what to expect for 
future no special improvement in situa- 
tion is anticipated. 
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Refiners Planning Own Retail Outlets To 
Stabilize, Business 


Staff Special 
TULSA, May 23 
he refined oil situation in the Mid 


retuses to 


Continent field simply 


get better. improve 


Conditions 

for the moment, and then lapse right 
back into the rut. A few jobbers will 
come into the market and purchase a 
small volume of gasoline, and refiners 
immediately take hope. They trust that 
the long looked for and much heralded 
upturn has arrived, but it fails to ma 
terialize. It is dawning upon the refiners 
that the solution will only be attained 
by a process of attrition. 

The present situation, like every other 
period of economic or industrial stress, 
has brough forth the regular crop of 
panaceas. They have ranged from the 
ridiculous to the sublime and have taken 
every conceivable form. Most of them 
have hinged on cooperation, and it can 
be safely said that there was never a 
time in the oil business when there was 
as much talk of cooperation, and less of 
it, than at the present. 

Too Many Refineries 

There is a meeting called every day 
in the week in the Mid-Continent and 
elsewhere by some person or persons be 
speaking the cooperation of others in 
some movement. These meetings are not 
confined to the refining industry alone 
tho they have their share. The weakness 
of all of these movements is that the 
millennium hasn’t come yet and oil men 
are still human. They see a question 
from their personal standpoint and can’t 
get together on the method whereby the 
Petroleum Utopia is to be reached. 

Reverting to the present situation in 
the Mid-Continent field. The trouble 
seems to lie in too many refineries. A 
survey of refining operations as of May 
15 shows that refinery runs are roughly 
ol per cent of refining capacity, that is, 
of those plants which operate under nor 
mal conditions, and may be considered 
in the active list. There are, of course, 
a large number of plants that are dor 
mant now that operate more or less 
spasmodically when times are most fav 
orable. This is particularly significant 
when taken in relation to the plant 
operations of this territory during the 
last few months, as the 31 per cent prac 
ticaly approximates the figures on Jan 
uary 15, when this paper made an exhaus 
tive survey of plant operations. 

It clearly indieates that the only cura 
tive for the present situation lies in 
restricting of runs to a point equalizing 
current demands, During the latter part 
of March when gasoline reached roughly 
17 cents the refinery output of this ter 
ritory increased within two weeks ap 
proximately 18 per cent. This increase 
in output immediately checked the up 
ward tendency of this product. So, we 
are back practically where we started. 

With prices obtaining at Mid-Conti 
nent refinery points, many refiners in this 
territory expect that the next few 


months will show a further decline in 
charged 


the amount of crude being 


By J. B. Gambrell, Jr. 


Editorial Manager, Mid-Continent Bureau 


through stills. There are a large numbe1 
of the smaller plants which haven’t the 
finances to operate under existing con 
ditions for any extended period. They 
are losing money at the present time and 
oil country banks cannot carry them. 

It is common know ledge that the small 
skimming plant eannot operate on the 
present basis and there is apparently no 
means whereby they may protect them 
selves in the ‘present chaotic condition. 
All of them are paying premiums and 
have crude obligations to meet and by 
the very nature ot things are forced to 
sell their product regardless ot whether 
the price is attractive or not. 

While the present outlook 
blue and gloomy for the smaller plants, 
the majority of the sounder organiza 
tions see in this very factor the most 
encouraging aspect of the situation. 
They feel that it is simply a matter ot 
time until these plants are forced down 
and when this occurs life will once more 
be worth living to the refiner with years 
of experience and money invested in the 
business, The jobbing end has not been 
the only one which has suffered from 
inexperienced and unethical men. The 
refining industry has had its cross to bea 
also in this respect and, as in the case of 
the jobbers, it has been these men and 
which have con 


is decidedly 


their trade practices 
stantly menaced the price structure ol 
refined oil. . 


A factor in the present situation that 
should furnish much food for thought 
for the Independent jobber thruout the 
country, who is dependent upon the Mid 
Continent field for his gallonage, is the 
sentiment which is rapidly crystallizing 
into action with a number of the 
medium-sized refining organizations in 
this field toward acquisition of their own 
retailing outlet. 

There isn’t much talk about this sub 
ject. These refiners are going about the 
matter in a quiet and businesslike man- 
ner. No disposition is noticeable of an 
attitude of threatening to go into the 
jobbing business if they don’t receive 
better treatment. 

Seek Stable Outlet 

It is simply that there is an ever- 
growing conviction among these refiners 
that such a move is the only solution 
for their own particular problem. The 
past fall and winter and this spring have 
been a bitter experience to these men, 
they are frankly tired of living a hand 
to-mouth existence, of either a feast or 
famine. They are sick of abnormally 
large ‘profits for a period and then a sim- 
ilar period of loss. They want to get on 
a strfctly manufacturing basis, and the 
banks with which they do business feel 
the same way. Some of the refiners have 
already boughf into old established job- 
bing organizations with chains of re 
tail distributing stations. 

Others are making banking arrange- 
ments or figuring on floating bonds for 
the installation of their own stations. 
The head of one of the large equipment 
companies in this country in discussing 
this aspect of the present situation dur- 


ing the past week, stated that his orde1 
and inquiries were simply amazing, that 
his company had actually done more bus 
iness this year already than during th« 
whole year of 1920 and was in line o 
perspective contracts which would treble 
it. 


According to this man, all of this 
the large part of it, was attributable 
refining organizations. This is signif 
cant and may have an important bearing 
on future business conditions. It is 
bound to result in one _ disagreeab) 
phase—a duplication of effort. The oil 
business is confronted right now wit! 
the ‘problem of too many men in every 
branch of the industry, that is, at least 
temporarily. 


Duplication of Effort 


many men for the 
amount of business under the present 
depressed economic and industrial co 
ditions. Oil men are finding out that it 
is like the boarding house pie—ther 
isn’t enough to go around, and tho this 
condition is only temporary and we ar 
assured will right itself automatically 
when the country returns to the much 
abused normalcy, nevertheless, theré 
somewhere along the line a saturat 
point and the calling into being of add 
tional jobbing and retailing organiza 
tions at this time when buying is at a 
low ebb can only aggravate conditions 
and retard the return of a healthy trade 
condition. 


There are too 


It also will necessarily cut the pote: 
tial gallonage available to Independent 
jobbers. It is useless in this connection 
to rehash the fact that the independent 
refiner and jobber are essential to ea h 
other, that is axiomatic, but the fact 
remains that there ought to be a point oi 
contact between the two at some point 
not through resolutions of any body 
group of men, but simply through every 
day business channels dictated by the 
precept of good business. 

There is a noticeable evidence of 
increasing concern among refiners as to 
the outlook for fuel oil, and several ré 
finers declare that the present method 
of marketing this product must be rev 
olutionized. They feel that some basis 
must be arranged which will prove equit 
able and attractive to industry generally 
to take care of the Mid-Continent output 
None of more practical or experienced 
ones attach much importance to the ides 
of encouraging the distribution through 
small jobbing channels. 

They contend that the amount of bus: 
iness to be culivated from this source 
would be negligible in comparison with 
the amount of this product made in this 
territory and feel that the industrial and 
transportation business must be looked 
to for relief. 

While the larger plants have consist 
ently refused to sell much of their prod 
uct at prevailing prices, preferring t? 
run their heavier cuts to storage, many 
of them are beginning to have an alarm- 
ing amount of fuel on hand. 
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Refinery Markets On All Products 


Pennsylvania, Oklahoma, North and South Texas 
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— OLLOWING are the average market prices on the more 


important petroleum products in cents per gallon f. o. b. 
refinery in Oklahoma, Texas and Pennsylvania. These 
actual prices at which the bulk of each product is mov- 
from the refineries at the present time. 


Anyone having 


ywledge of different prices which have obtained on any 
siderable quantity of any of the products mentioned will 
favor us by advising us at once. 


GASOLINE AND NAPTHAS 


PENNSYLVANIA 


1 gasoline 





160 end 1 


450 end point 


450 end point 


440 end 
440 end 


420 end point 


poin 


point 
poin 


OKLAHOMA 


id point 
I 


noint 


ral Gasoline 


il Gasoline 


430-435 end point 


150 end point 

$50 end point 

440-450 end point 
n Gasoline 


NORTH TEXAS 


1 poin 
point naptha 


i point 


point gasoline 


t 


wint gasoline 


ition gasoline 


BURNING 


PENNSYLVANIA 


OKLAHOMA 


NORTH TEXAS 


me White distillate 


rime White kerosene 


White kerosene 


t naptha 


oint gasoline 


Prices 
May 23 
17 -18 
1734-1814 
-18% 
19 -191¢ 
1914-1934 
2014-2016 
21 23 
17 1714 
17 -17% 
17 -17% 
1714-18 
1734-18 
18 -1814 
13-13% 
1234-1314 
13-1314 
13-13% 
15 15'6 
16 1614 
8 814 
7\4- 8 
12 12'¢ 
12 12! 
1214-13 
1214-13 
1146-1214 
il 12 
12 -13 
12 12'4 
1214-12% 
14 15 
16 -17 
1214-1314 


434-514 
6 -614 
7 -7% 
6 -614 
234-314 
3 -3% 
5 -5! 
234-3 
7 -8 
814-9 
114-2 
134-24 
2 -3 


OILS 


Prices Prices 
May 16 April 25 
1719-1834 19 1916 
18 -184 20 20% 
1814-19 20%-20%4 
1914-20 204-21 
20 14-2034 2134-21! 
21 2134 2234-22! 
-—23 2314-24 
17 -17% 18 
17 7% 1814-18} 
17 7% 1844-18! 
1714-18 1834-1914 
18 19 

1814-1814 19 -1914 
13} -14 1514-16 
1234-13 1534-16 
13 1314 16 1614 
13 14-1334 1614-1 
1514-15% 1714-18 
16'4-16% 1844-19 
. 8l¢ 11 1214 
& 814 10'%4-11 
1214-13 1414-15 
12'4-13 1414-15 
124-13 1434-15 
1234-1314 15-15! 
12 13 14 15 
11 12 134 -14 
12 13 14 1414 
12 -1214 1434-1514 
1234-134 1514-15 
14 15 16% 1634 
16 -17 1714-18 
13 -14 1514-16 
514-514 514-6 
614-644 

74%-7% 5 814 
6% 6! 7% 
3 314 414-4! 
5 51¢ g 
234-3 4 -41, 
814-9 

> 1 3 31 
é “>2 “"4 

2 2! 34-4 
Py -3i% 344-414 


NEUTRAL OILS 


(Viscous) 
Prices 
PENNSYLVANIA May 23 
200 Vis. No. 3 Assoc. Filt..... 1844-19 
180 Vis. No. 3 Assoc. Filt....... 17 -174% 
150 Vis. No. 3 Assoc. Filt....... 14-1444 
(Non-Viscous) 
34 350-360 Flash.......... _— 534-6 
36 Miners Neutrals,300—305 Flash 534 
OKLAHOMA 
(Vis. test 100) 
100 Vis. No. 2 Color.... 6 615 
SED Vas CO BGM sce veceeses 5 -514 
SGD Vib. FEO. 8 COREE oc ccccnss 12 -13 
150 Vis. No. 4 Color... 9 10 
200 Vis. No. 4 Color.... 114-12 
200 Vis. No. 5 Color........ 11 11%4 
285 Vis. No. 6 Color.... 16 -1614 
SOUTH TEXAS 
(Vis. test 100; cold test 0) 

70 Vis. No. 2 Color Unfilt pale 5 6%4 
100 Vis. No. 2 Color Unfilt. Pale 6 764 
150 Vis. No. 24% Color Unfilt.Pale il 14%4 
200 Vis. No. 3 Color Unfilt. Pale 14 1734 
300 Vis. No. 3 Color Unfilt, Pale 23 26%4 
500 Vis, No. 34 Color Unfilt Pale 
750 Vis. No. 4 Color Unfilt. Pale 34 36%, 
100 Vis. No. 14% Color Filt Pale 
150 Vis. No. 14% Color Filt Pale 
200 Vis. No. 2 Color Filt. Pale 
300 Vis. No. 2 Color Filt. Pale 
500 Vis. No. 24% Color Filt. Pale 
750 Vis. No. 2% Color Filt. Pale 
200 Vis. No. 544 Color Red Oil 
300 Vis. No. 5% Color Red Oil... 15 16°4 
500 Vis. No. 6 Color Red Oil ; 19 22! 


CYLINDER STOCK 


PENNSYLVANIA 


600 Steam Refined 9',-10'4 
635 Steam Refined 13'9-14% 
650 Steam Refined 1444-154 
600 Flash ; 2214-2314 
600 Warren E.... 18 19 
600 Oil City E 17 18 
600 Medium Filtered ‘D) 28 
Cold Test Stocks (bright filtered) 47 50 
Cold Test Stocks (dark filtered) 40 
a 5% -6 
WAX 
PENNSYLVANIA 

122-124 White Crude Scale Wax! 

ff * Sarr ‘ 2 
124-126 White Crude Scale Wax, 

_& eee 214-234 

OKLAHOMA 

122-124 White Crude Scale Wax 1%-2\% 


FUEL OIL 


PENNSYLVANIA 


36-40 Fuel Oil oak 4 -4l4 
OKLAHOMA 
32-36 Gas Oil (gal.).. 2 2% 
24-26 Fuel Oil (bbl.) $.55-$. 60 
Fuel Oil, buyers’ cars (bbl.) $.50-$.60 
Road Oil 50-60 % asphalt 214-2% 
Road Oil, 40-50 % asphalt 24%-2% 
NORTH TEXAS 
32-36 Gas Oil (gal.) 1%-2 
22-24 Fuel, per bbl $.40-$.50 
24-26 Fuel, per bbl. $.45-$.55 
26-30 Fuel, per bbl. $.55-$.65 


South Texas Fuel $1.10-$1 25 Si 








Prices 
May 16 
19 -1934 
17 -17% 
1444-144 
6 -O\4 

-534 

614- 634 
5i4- 6 
12 12% 
9% 944 
1134-12% 
1114-1134 
16 16% 
5 - 6% 
6 7% 
il 1434 
14-17% 
23 -263 
24 26%4 
34 36%4 

i8st< 
-21% 
-2?77% 
—3144 
—381 
-46\4 
1244-1534 
15 16%4 
19 2216 
10 il 
14 14'% 
15 15% 
234 
17 7! 
1 17% 
>s 
4/7 50 
40 
6 
? -2l4 
234-34 


$.40-$.50 
$.50-$.60 
$.60-$.70 

10-$1.25 


$1 





MeN 


Prices 
April 25 
20 -20% 
16 -18 
iS -15% 
-634 
-6% 
64-63% 
64- 6% 
1444-15 
11 -llig 
14 -14% 
13 -13% 
1744-18 
6%4- 8% 
7 10% 
12 is 
15 18% 
1734-2234 
24 26% 
34 3634 
18% 
21% 
27% 
3134 
3846 
46\% 
1244-15%4 
1634-1814 
20 -2314 
11 12 
154 -17 
16'9-17 
234 
28 
50 
42 46 
? 
3 
? 2% 
434-5 
24 -2% 
$.70-$.80 
$.65-$.70 


$ 
$ 
$ 


2%-2% 
55-$.65 
65-$.75 
75-$.85 
25-$1.50 
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What really 
explodes 
in your engine 


With Tydol gas—15 parts of air 


With sluggish gas—8 parts of air 
to 1 part gasoline 


to 1 part gasoline 


A simple diagram 
that is teaching thousands of motorists 
a new economy in gasoline 


HE two diagrams above tell one 

of the most interesting stories in 
the oil industry. The circle at the left 
shows ordinary sluggish gasoline. Note 
how it requires one part of this gasoline 
to eight parts of air to bring perfect 
combustion. Sluggish gasoline is one 


of the greatest problems motorists have 


to meet today. Low gasoline mileage, 
quick carbonization, slow pick-up, in- 
convenience and engine trouble—these 
are the results of gasoline that vapor- 
izes slowly. 


Now look at the diagram at the 
right. It shows a gasoline that ex- 
plodes with /5 parts of air. This 
gasoline is Tydol, known to millions of 
motorists as the Economy Gasoline, 


the gasoline that reduces carbon, that 
gives fast pick-up, that shows a start- 
ling increase in mileage per gallon. 


Tydol was developed by the scien- 
tists in the laboratory of the Tide 
Water Oil Company. It is merely one 
of a long list of the remarkable achieve- 
ments of this laboratory. Every one 
of the 150 products of Tide Water is 
produced under the constant super- 
vision of the laboratory staff. This 
is one of the reasons why Tide Water 
products are everywhere considered 
standards of quality. 


A few of them are listed below. We 
shall be glad to send you information 
about any of these or any other prod- 
ucts we manufacture. 


Before you place any orders, write for literature 
and prices of Tide Water products 


Gasoline—Tydol motor gasoline is famous for 
instantaneous vaporization and maximum power. 
It is sold both in cargo lots and in containers. 


Kerosene—Our brands: Snowflake, water 
white, 150°; Chester, standard white, 130°; 
Stella, standard white, 110°; are in demand 
throughout the world on account of the quality 
of the oil and of the tins in which it is packed. 


Automobile lubricants—Veedol, the lubri- 
cant that resists heat, is now the leading high- 


grade automobile lubricant in the United 
States. Veedol oil and Veedol greases are being 
sold in all principal centers of the world. They 
are made in many special grades to meet every 
purpose. Powero Motor Oil is another well- 
known brand. 


Among our 150 products are also: Cylinder 
Oils, Engine Oils, Turbine Oils, Machine Oils, 
Marine Oils, White Oils, Miscellaneous Greases, 
Petroleum, Gas and Fuel Oils, Paraffine Wax, 
Petroleum Coke, Pitch. 


TIDE WATER OIL COMPANY 


Il Broadway, New York 
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TIDAL GASOLINE 


“A Winsum Product for. 
Winter and Summer 


Bulletin No. 36 


Attention was called last week to a statement 
in Bulletin 191 of the United States Depart- 
ment of the Interior, Bureau of Mines, that a 
proper blend of casinghead or natural gasoline 
nd straight run makes a more responsive aud 
venerally satisfactory motor fuel than straight 
run alone. Also bearing upon this point is the 
ollowing from the Bulletin: 
“(Gasoline made by the distillation of crud petro 
leum, generally known as straight run gasoline, was 
it one time the only product on the market, 
ind for that reason is popularly believed to be the 
est type obtainable. Many automobile users have 
been educated to demand straight run gasoline, and 
feel that the more common blended types are inferior 
-ubstitutes. Asan actual fact, the major part of the 
vasoline marketed today is some sort of blend, parti 
larly in certain sections of the country. Many of 
he blended products are preferable to the straight 
1 products, particularly if the added constituent is 
-called casinghead gasoline derived from natural 
‘ Casinghead blends contain larger percentages of 
ow-boiling constituents than do straight refinery 
vasolines with the same end point and on this a 
ount possess superior starting qualities.” 
may be added that blends of this kind are 
better than so-called ‘high test”’ gasoline, 
though the latter command a premium price in 
some localities. The blend has all the *‘ pep” and 
responsiveness of the “high test’’ product, and 
at the same time supplies greater power and 
mileage. Tidal Gasoline is a superior and 
imtform blend. 


AA ttl, Me 
Wire or Write 
Tidal Responsibilefy 
iS aS Substantial 


as the Washington 
a felalenest saan! 


TIDAL GASOLINE COMPANY 
Tidal Building ~ Tulsa,Oklahoma 
Subsidhary to the 
Tide Water Oil Company; New York 


m akers re) 


Veedol Quality Lubricants and Tydol Economy Gasoline 
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Cut Gasoline Prices 
In Two Territories 


Standard Oil Company of Ohio, 


fective Monday am May ~3, reduced the 
tank wagon and service station price of 
gasoline and the tank wagon ( f 
kerosene 1 cent thruout its marketing 
territory. The price at Cleveland no 
is: Gasoline, tank wagon U4 ents 
service station 25 cents, al kerose} 


tank wagon 15 cents. 
Standard Oil of California, effecti 


Friday, May 13, reduced the marke 


price of gasoline 2 cents. Thi t il 
cluded Reno, Nevada, which point was 
not corrected with the rest the terri 
tory in last week’s issue of National 


price a 


Petroleum News. The new 
Reno is: Gasoline, tank wagon 27 cents 


service station 29 cents, ar rosen¢ 
tank wagon 16% cents. 
Continental Oil Company, effecti 


Thursday, May 19, reduced the price 


gasoline one-half cent at Albuquerqu 
N. M. A reduction of the same size went 
into effect at Albuquerque on Ma 11 
accompanied by a 2-cent drop in ker 
sene. The new price at Albuquerque is 
Gasoline tank wagon 261% cents, servi 
station 28% cents, and kerosene 15 
eents. 

Effective Mav 23, Continenta Oil 
Company reduced the tank wagon | 
of gasoline 1 cent at all point n Me 


tana, Idaho and Wyoming with the 
ception of Cheyenne, where the old pri 


still obtains. Continental Oil makes 
lowance for its retailers to 
margin of 2 cents, 


Week Of Stagnation 
At Eastern Plants 


CLEVELAND, May 23.— Almost 


plete stagnation marked the week at the 


western Pennsylvania. refineri 
refiners who have an_ establish: trad 
are moving some of their goo at fairl 
atisfactory prices altho thet is notl 
ing like a normal market 

The refiners, however, who dispose of 
their products thru the obbing trad 
generally, are making practically 1 
sales and prices are slipping lower an 
lower from week to weel 


It seems not so much a ise of the « 


tomer waiting for lower prices to bh 


as a case that petroleum products are 1 
wanted at any price, all the ndustri 
which use such produ ts in large qua 
tities being themselves shut wn 
working only part time 

Gasoline is probably the t © 
which the greatest volume is movir but 
even with it the demand is far below tl 
supply and far below what is to be ex 
pected at this season when the motorir 
season is beginning to get into ft 
swing, 

Refiners, facing constant fallin 
prices for their products, a inding the 
price they must pay for rr inereas 
ingly burdensome and are looking for 
further reductions in the posted pri é 
In fact, it is common belief around th 
refining centers that Pennsylvania erud 
may go to $2 or even lower 

Next to gasoline, fuel oil is the prod 
uet enjoying the greatest movement 


altho shipments are pretty small and th 


price has slipped off a quarter of a cent 
on the average from yr S mo 2a 
week ago, ~ 





Tank Wagon, 





Service Station Markets 





Gasoline and Kerosene 




















tii 
ELOW are given in cents a gallon service station and tank wagon quotations on gasoline and tank wagor 
quotations for kerosene, as quoted by the Standard Oil Companies, the points at which prices are giver 
being arranged by Standard Oil marketing districts. By tank wagon price is meant the price to reselling 
agents and not the price from the tank wagon to consumers. 
Ss. 0. NEW JERSEY DISTRICT MAGNOLIA PETROLEUM DISTRICT - 
Gasoline Oi Gasoline Oi - 
T.W. 8.s. T.W T.W. S.S. T.V ( 
May May May May May Ma 
16 16 16 16 16 l€ 
. . : ~ ) Muskogee, Okla E 21 23 ] 
Atlantic Ci N. J 24.56 26.5 12 Bee, 
: i " ecige = Oklahoma City, Okla. 21 23 1 
Newark, N. J 24.5 26.5 12 Tulsa, Okla. 21 23 13 
Annapolis, Md 25 27 12.5 Fort Smith, Ark 23 25 15 ; 
, n Little Rock, Ark. 23 25 13 
salti re, Md 24 Je 11 fa , ‘ 
: seca esa : a he , " , Texarkana, Ark 21 23 13 
Washington, D. ¢ 24.5 26.9 12 Amarillo, Texas 22 24 14 
Danville, Va 26 28 13 Dallas, Texas 19 21 13 ~ 
AK OFF ) El Paso, Texas 19 21 14 
orfolk Vi 24.5 «9.9 12 “ “$e an 
; s s Fort Worth, Texas 19 21 13 
Petersburg! Va aed of Le Galveston, Texas 19 21 1 
I hmond Va 24.5 26.5 LZ Houston, Texas 21 23 1 
Roa i Va 6.5 28.5 
Cha Sa. St Be 955 27.5 13 S. O. INDIANA DISTRICT 
\ | 
Va =t 25 l Chicago, II. 20 22 , 
arkersburg, W. Va 24 26 11.5 Kast St. Louis, Ill 21.4 23.4 10 
ee ¢ ‘ Iivansville, Ind 21.4 22.4 1 j 
ing, W le Nea Soca 2 eT. 13 , . “ee l 
= via 7.6 Indianapolis, Ind 21.6 22.6 11.5 , 
Chariott N. 4 6 <5 I Fort Wayne, Ind 21.7 22.7 11.6 = 
fickory, N. (¢ 26.5 28.5 1 Bay City, Mich 22.1 23.1 11.9 i 
- 6 7 Detroit, Mich 21.9 22.0 11.7 
Airy, N. ¢ 26 28 13.5 ’ : ome 
i “i of ae Grand Rapids, Mich 21.9 22.9 
Sa N. ¢ 26.5 28.5 13.5 Battle Creek, Mic} 21.9 22.9 
( to Ss. ¢ 2 25 11 St Louis, Mo 19.4 21.7 
( ae 26 13 Kansas City, Mo 18.7 19.7 
= 7 Topeka, Kans 19.6 20.6 
: 7 Wichita, Kans 19.5 205 
Ss. 0. NEW YORK DISTRICT Des gee la 16 22.6 
, , Keokuk, Ia 21.5 22.5 
York, N. id “7 14 Sioux City, Ia , 21.6 22.6 
y. 2 27 29 15 La Crosse, Wis 22.1 28.1 9 
Mas 27 29 1 Milwaukee, Wis 21 22 8 
Madison Wis el.é ce.e 
ric _ P ale oie o6.e 
Prices in Steel Barrel Minneapolis, Minn 21.2 23.2 
The Atlant Refining Company whi . “tone ca a. ‘ = . 
markets at some New England points, Februar Sioux Fails. sD a. ae - ' 
reduced its prices there by 1 cent a gallon pela oy 7 Pp rae lee og 
making its service station price on gasoline 34 acs ae ec = i 36 i - - 
nts and its tank wagon price 30.6 cents ian 5S Re 4 ae . 
February 14 made a further reduction to 32 ee ae a. D sé . = . + 
nts on gasoline service station and 28.8 cents Pr t] aville. Oli ee QR 
tank wagon Kerosene was not affected tla sis <0.4 21.4 
March 9 it again reduce le service station : : . 
ee ee ae eee S. 0. NEBRASKA DISTRICT 
nk wagon pri to 27 cent Crawford, Neb 19 20 ~ 
Omaha, Neb 18.5 19.5 
ATLANTIC REFINING DISTRICT 
: CONTINENTAL OIL DISTRICT 
rg "a 24 27 14 
7 : hia. Pa o4 OF 14 Denver, Colo ee 24 
' , : Gienwood Springs Colo "Q A) Z 
v i . 14 Pueblo, Colo 24 26 
g De 24 27 i4 Basip Wvyo 29 25 
Casper, Wyo 21 2 
S. O. OHIO DISTRICT Cody, Wyo 295 27 
Cheyerne, Wyo 23 25 $ 
( ind, Ohio 24 Os Lander, Wyo 23.5 25.5 
pares 5 : Billings, Mont 26.5 28.5 
NOT! lank wagon markets at all Rutte, Mont OR 5 0.5 
’ ir the ame as for Cleveland Great Falls Mont 28.5 30.5 s 
Helena Mont 28.5 0.5 
S. 0. KENTUCKY DISTRICT a a 85 5 © 
gden, an of 4 l 
*Lexington, Ky 26 28 14 Salt Lake City, Utah 27 29 1¢ 
*Louisville, Ky 25 27 13 Boise, Idaho 25.5 0 : 
Bowling Green, Ky 26 28 14.5 Ibuquerque, N. M . 26.5 28.0 
Jackson, Miss 23.5 25.5 14 . 
Natchez, Miss 23 95 14 S. 0. CALIFORNIA DISTRICT 
Vicksburg, Miss 23 25 14 , 
Birmingham, Ala 25 27 16 Phoenix Ariz ; <9.9 31 >. he 
Mobile. Ala > 95 14 Los Angeles Cal 23 25 
Atlanta, Ga 25 27 15.5 Fresno, Cal =4 <0 
Augusta. Ga 95 pad 15 San Francisco, Cal 23 35 l¢ 
Savannah Gia 24 26 14.5 Reno Nev . 27 -9 es 
Jacksonville, Fla 23.5 25.5 14 Portland. Ore <6 25 L 
Tampa, Fla 23 25 14 Seattle, Wash =4 <9 
*Kentucky gasoline prices include a cent road ee, okane, Wash 28 30) 2 
tax assessed in that state and collected fror re Wash - hy “— 
the oil companies *Including tax of 2 cents gallo 
. ’ IMPERIAL OIL DISTRICT 
S. 0. LOUISIANA DISTRICT (Canada) 
: mden, Ark ol <4 L2 loronto, Ontario 36 40 
= . Ro k, Ark ~! o4 CLS Winnipeg, Manitoba 38 42 4 
~ seen Me en - 19.9 + 2) + Calgary, Alberta 46 30 - 
e eans La ~V.9 23.9 2 
Shreveport, La. 21.5 24 5 1s Note—Quotations in Imperial Oil territory 
Chattanooga, Tenn 2 26.5 15 _ ire on Imperial Gallons which are 20 per 
Nashville, Tenn 25.5 14.5 larger than the gallon measure standardized 
Memphis, Tent 22 25 i4 in the United States 
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Export Gasoline and Oil 
Cut .75 Cent May 18 
By Special Correspondent 


NEW YORK, May 23. 


fortnight, 


For the second 
the Standard 


Company of New Jersey has endeavy 


e within a 
1 to regain control of export markets 
aking effective as of May 18 a fresh 
all of 


ipal refined products, including 


tion of *% cents a gallon in 


ne, naptha, and kerosene. 


marketers, including Tidewater 


the Texas Company, met the cut and 
fresh revision establishes the market 
18 for U. 8. grade gas 


75 eents g 


in bulk; 


le export grades in bulk are quoted at 


navy 


and 35.25 cents in cases, 


ents; 59-6] degrees at 21.75 cents 

ik and 35.25 cents for cases; 63 

66 degrees in bulk at 20.25 cents; 66- 

egrees 24.25 cents for bulk, and 68 
2 degrees 24.75 cents for bulk. 

he cut in the illuminating oil expori 

et leaves quotations for the Stand 

hite 110 flash test on the basis of 

ents for bulk n tank steamers; 

ts for barrels in cargo lots of 

el 000 barrels; and 19 

ses in cargo lots of around 

ases, For ‘prime white the re 

schedule of export prices contem 

bu.k 6%, cents; barrels 15%, cents, 

es 191) cents, while for water 


stand at 7}, 
bulk; 16% cents 


and 


iotations now 
Ter wh Te Nn 


rack n barrels, ~0 cents in 


re still apparently a large num 
bstacles n the path ot increased 
ess in the refined petroleum 
ort interests are doing 


to stimulate such potential 
i velop after the Germar 


estion has been settled once 
It must be remembered that 
Allie ire indebted to the United 


than $9,500,000,000, 
rope ‘’s untunded debt to private 
litors is estimated at be 

t billion and 4 billion 5 hundred 
A part of this represents 
inted by American concerns to 


no less 


broad and they are naturally 
nents in exchange brough on 


ners who anticipate maturities 

tting themselves extensively 
e to time. while there are 
the 


European 


Thus, 
ments in mone 
different 
time to time they do not 
resage any great buying power. 
re of gold which has been 
portant shipments of the yellow 
come thru on nearly every 

is the forerunner of what is 
1 to shape itself into a receptive 
et bv the 


al improve 
inits ot the 


seen 


closing months ot 


nwhile, the principal ex 


Dusiness from overseas points 


There is of course 
stuff 
ontract 


marine 


spotty, 
l ar ount of moving across 
and it is note- 
strike has not 
the tankers engaged in 
Shipments are going to 
d France uninterruptedly. South 
is taking some gasoline and the 


Germany. Most countries 


that the 
anv of 


1 
eSS 


s true of 


rope were left relatively poor after 











m 
| 











The following export quotations are those of 


the New York Produce Exchange, which are 
furnished by the export department of the 
Standard of New Jersey, and Tide Water Oil 


Companies 


Illuminating Oils 

















Quotations are based on the following 
quantities: Bulk, tank steamers, barrels; cargo 
lots, about 30,000 barrels; cases cargo lots 
averaging about 100,000 cases Quotations 
are for standard white 110 flash test 

May 23 May 16 
Bulk, gal., Bayonne 6.25 7.00 
Barrels, gal., Bayonne, cargo 15.25 16.00 
Cases, gal., Bayonne 19.00 19.75 

Prices for water white oil (150 test) are 1 

cent higher than those for standard white 
GASOLINE-NAPTHA 
Standard, New Jersey 
‘U. S. Navy bulk 18.75 19.50 
7U. S. Navy, cases 35.25 36.00 
*Export grade, bulk 20.25 21.00 
63-66 deg., bulk 23.25 24.00 
66-68 deg., bulk 24.25 25.00 
Standard, Louisiana 
Export grade, bulk 23.75 23.75 
Tide Water 

59-61 deg., bulk 21.75 22.50 
59-61 deg., cases 35.25 36.00 
Export grade, bulk 21.75 22.50 
63-65 deg., bulk 24.75 25.50 
68-72 deg., bulk 27.75 28.50 

Texas Company 
Gasoline bulk 35.25 
Kerosene Bulk Barrels Cases 

Standard white 6.25 15.25 19.00 

Prime white 6.75 15.75 19.50 

Water white 7.25 16.26 20.00 
f. o. b. Bayonne. 7f. o. b. Baton Rouge 
= . 9 

Refiners’ and Jobbers 

al . 
Supplies 

Following are tl average market prices for 
the week on the principal materials used by 
refiners and jobbers, f.o. b. shipping point as 
effective May 1921 

Refiners’ Supplies 
May 235 May 16 
Soda Ash, light $2.10 ewt $2. 05 ewt 
Silicate of Soda 60 deg ' 75 ew > 75 ewt 
Sal Soda 1.90 ewt 1.90 ewt 
Caustic Soda, solid 65 cwt 65 ew 
Sulphuric Acid, 60 deg 
tank cars, f.o. b. sell 
ers’ shipping point 11.00-12.00 ton 12.00 ton 
Jobbers’ Supplies (Open Market) 
English Degras ay lb 54c ll 
Domestic Degras S42€ lb 5e Ib 
Chloride of Lime $2.25-2.50 ewt. $2.25ewt 
Horse Oil 5-5 qe lb 6 ec lh 
Lard Oil 

Ex. Winter strained * 80 gal $ 80 ga 

Extra No. 1 70 gal 70 gal 

No. 1 65 gal 65 gal 

No. 2 Lard 62 gal 62 gal 

Tallow Oil 72 gal 72 ga 
Neatsfoot Oil 

20 degrees $ .77 gal $ .77 gal 

30 degrees 72 gal 72 ga 

40 degrees 68 gal 63 gal 
Menhaden Fish Oil 

Light pressed $ 40 gal. §$ .42 gal 

Winter bleached 42 gal 45 gal 

Extra winter bleached i4 gal 48 gal 
Whale Oil 

Extra winter bleached 

> 72 74 g al Pa} as gal 
Soya Bean Oil 7%, ¢ lb 7%c ll 
Herring Oil, tank cars 
coast 25 gal 25 gal 
Seal Oil 1.65 gal 1.65 gal 
Linseed Oil 71-.73 gal. .60 gal 
Rosin B, N. Y 5.20 bbl 5.25 bbl 
Rosin F, N. ¥ 5.90 bbl 5.35 bbl 
*Rosin B +.60 bbl 3.65 bbl 
*Rosin F 4.35 bbl 4.00 bbl 
Rosin Oil, Ist run 36 bbl 40 gal 
Rosin Oil, 2d run 38 gal 44 gal 
Turpentine, N. \ 69 gal 60 gal 
*Turpentine 9 gal 8 gal 
Pine Tar— 
Kiln Burnt, bbls $12.00 $12.50 
Retort Oil, bbls 12.00 12.50 
Savannah, Ga., market 


Export Markets , 


Sulphur Acid Goes 
As Low As $9 A Ton 


By Special Correspondent 
NEW YORK, May 23.—Despite th 
comparatively large offerings of resale 
sulphrie acid on the market leading pro 
ducers have made no move towards lower 


prices. Marketing conditions are diffi 
cult, however, because the fertilizer 
trade which consumes close to 75 pet 
cent of the sulphuric acid production 


normally is taking less than 40 per cent 
of its quota this year while other indus 
tries into which the acid enter are like 
wise retrenching. 

Consequently, with the outlet decid 
edly limited, holders have seen fit to sell 
60 degrees Baume acid as low as $9. a ton 
with suggestions that even lower prices 
will be seen before the over. 

Some of the other industrial chemica!s 
slight improvement particularly 
the alkali products, there being less re 
sale caustic and soda ash offered. 
Caustic soda contracts are maintained at 
$3.3740 @ a hundred basis of 60 
degrees and soda ash contracts at $1.62 
$1.7244 for single bags, basis of 48 per 
cent works in carlots. Bleaching powder 
is held at $2.25-$2.50 a hundred as to 
seller with small drums quoted at $2.75 
$3.00 a hundred. 


Summer 1s 
show 
soda 


do.00 


A moderate revival of buying interest 
was in some of the animal, fish and 
oil ‘products. Menhaden 
has moved up 2 cents under a better in 
quiry and the market is now established 


seen 


vegetable oil 


at 30 cents cooperage basis f. o. b. the 
factory~ following an advance at the 


Chesapeake District to 25 cents for tank 


cars. Recent activities of soap makers 
and other consumers has brought out a 
slightly firmer market so that light 
pressed has moved up to 42 cents, there 
has been more buying interest in crude 


the coast where the number 
5 to 5% cents in seller tanks. 
offers of 
a more liberal scale, domes 


$1. cents, 


whale oil on 
1 is held at 
In animal oils domestic degras 


have been on 
tic being available as low as 


while English is quoted at 5e @ 54, 
cents. With the export outlet for lard oil 
limited technical grades are heid at 68 
(a 72 cents for the number 1 in barrels 
for immediate shipment. Producers of 
neatsfoot oil report the demand as of 
routine character with the pure refined 


held at 77 to 79 cents a gallon. 


Staff Special 

HOUSTON, May 19.—The only cargo 
of refined oil to move out of a Louisiana 
Gulf Port last week was a shipment from 
Good Hope, La., of 2,285,000 gallons of 
oil loaded by the New Orleans Re 
fining Company (Royal Dutch Shell) on 

board the steamship Ashtabula, 


re 
gas 


At the 
Avondale station of the Export Oil Cor 
poration the steamship Cadillae and the 
Barge Navahoe on schedule to at 
rive for export cargoes. Only light ship 
ments of any materials being re 
eeived = at Avondale, Hoye and 
Westwego. 


are 


are 


OIL CITY, PA., May 24.—Joseph M. 
Patterson, manager of the Philadelphia 
office of James B. Berry’s Sons Com 
pany, F. H. Tripp, manager of the Bos 
ton office and Ralph Walsh, salesman of 


the New York office, were in Oil City 
during the week in an informal con 
ference at the home office of the com 


pany. 
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European Appetite for Kerosene 
Appears to Have Been Appeased 


Crude Petroleum 


WASHINGTON, May 23 








= i ; a \pril, 1921 $1,202,089 $$ 2,084,810 
af OTAL exports ot minera oil dur- March 1921 30.587.105 2 320.47 
ing the month of April were about \pril, 1920 27,275,492 2,598,198 
cS 5 Total Mineral Oil 
16 million gallons more than in \pril, 1921 241,800,588 $$ 38,367,379 
March and 14 million’ gallons ess rn irch — rigs ty bey op + 628 
‘ : - gy The mev Té ‘ee geV viadeidechjucamigd scl Ande ha 
than during April, 1920. ; Looking at the genera: trend of the 
ceived therefrom is in tl ~ as ele ae xport market for oils over a_ longer 
tion, more than last month | ay thar pe riod, the volume. oft petroleum sent 
> SF > ‘ vea Overseas : P . 
the — month ot last year. shai erseas in the 1U0 months ending April, 
-hipments of lubricants, arteclmaeing and 1921, was larger than in the 10 months 
fuel oil show a similar trend to the total onding April, 1920, but not to any start 
shipments but the price falas makes ing degree. However, the comparison 
the income from the foreign sal of the holds good in all the separate commodi 
heavier products smaller than either the ties except kerosene. Kerosene ship 
soregoing month 01 the orrespondamyg ments have een smaller the last 10 
month of last year. nonths than during the same period of 
Overseas shipments of gase e al ast vear. Again. however, the contrast 
naptha in April were greater in volume is not striking. On a whole the figures 
and greater in net return than in March, ompiled by the Bureau of Foreign and 
1921, or April, 1920, but kerosene « xports Domestic Commerce, Department of Com 
show opposite trend. The vol Lie of il merce, relating TO petroleum exports, 
luminating oil sent abroad in April was show an unusual uniformity this month. 
smaller and sold for less than that sent The data relating to the 10-month period 
in March or in April, 1920. Comparison follows: 
of monthly exports are s n in ti Gasoline and Naptha 
following tabulation: Months 
Ending Gallons Valu 
Gasoline and Naptha \pr 1921 563,143,678 $161,109,493 
Month Gallor ilue Apri 1920 . 842,744,257 85,944,154 
April, 1921 . 56,957,922 = 15,156,601 Illuminating Oil 
March, 1921 47,076,199 12,901,779 = April, 1921 717,097,658 $114,772,852 
April, 1920 43,489,448 12,187,26 Ap 1920 795,664,704 105,955,203 
Illuminating Oil Lubricating Oil 
April, 1921 58,781,377 : 8,896,204 Apr 1921 302,471,388 $126,718.29 
March, 1921 63,871,511 10,033,741 1920 270,705,232 87,761,804 
April, 1920 65,399, 87¢ ),829,737 Fuel and Residuum 
Lubricating Oil Apri 1921 756,730,955 $ 53,682,366 
April, 1921 ... 22,584,47 $ 7,§ > 904 Apr? 1920 601,612,039 32,360,867 
March, 1921 14,690,737 t Crude Petroleum 
April, 1920 38,728,886 12 2 1921 294,238,423 $ 25,734,25¢ 
Fuel and Residuum Apri 1920 302,837,278 18,981,285 
April, 1921 72,274,729 $$ 4,266,860 Total Mineral Oil 
March, 1921 5,727 1.713.483 \pri 1921 2,633,682,302 $482.017,256 
April, 1920 679 4,489 \ 1920 2,313,563,510 $30,953.31 





Oil Exports From Mexico Hold up 
To Level Above 16 Million Bbls. 


Staff Special high mark. In the second month it has 
HOUSTON, May 21.—Although show figured as an exporter, the International 
Petroleum Company (John Hays Ham 


ng an upturn from the March level, ¢ BP ghee 
mond) moved out 866,966 barrels, estab 


Sar of oil from Mexico for April eon lishing a record for operations unde: 
tinue short of the reeord set in Januarv similar conditions, 
with 16,251,718 barrels the total for Ay Detailed figures, by companies, and 
ril, and 18,481,136 barrels the January with comparisons, follow: 
Company January February March April 

Hluasteca Petroleum Co 209,716.54 2. 650,090.89 2,288,610.33 2,419,941.23 
Penn.-Mex Fuel Co $01,402.23 550,583.50 511,155.91 389,454.05 
Mexican Eagle Oil Co. (El Ag 243,403.00 2. 339,222.00 2,235,950.00 2,470,296.00 
Texas Company of Mexico, S. A 1.519,739.93 1,293,541.62 1,131,825.78 965,347.00 
Cortez-La_ Atlantica 1,296,147.00 1,065,836.00 608,034.00 888,654.00 
Standard of New Jersey Trans 

continental) 106,989.91 1,891,377.32 1,833,854.91 1,796,767.83 
Island Oil & Transport Co Me 

ropolitan ) 1,322,499.59 1,164,544.97 590,152.84 854,012.9 
East Coast Oil Co (Sout 

Pacific ) 653,283.30 601,385.03 635,821.59 679,663.63 
Mexican Sinclair Oil Corporatior 709,001.80 793,589.07 1,056,964.82 908,054.07 
Mexican Gulf Oil Co 1,048,922.44 1,297,782.96 1,342,943.34 1,049,999.79 
‘Pierce Navigation Co 178,633.00 143,737.20 ae 83,313.00 
La Corona Oil Co 631,073.59 699,660.42 693,392.43 581,777.48 
National Petroleum Corp 157,566.40 92,565.45 102,664.15 94,483.50 
New England Fuel Co 153,849.09 145,290.48 221,773.76 283,263.82 
Inter-Ocean Oil Co 51,350.60 112,740.48 61,108.35 
lal-Vez Oil Co 138,609.00 168,060.80 28,484.81 28,888.30 
National Oil Co 227,491.98 203,862.37 147,900.78 210,962.83 
Cias. del Agwi, S. A 1.192,.006.28 1,297,261.91 1,725,863.51 1,302,306.97 
Cochrane & Harper 131,229.00 $3,835.45 — cccccceee : 
France & Canada Transport C« 228,462.01 100,447.00 64,200.89 102,499.75 
English Oil Co 61,110.96 86,662.91 - E 
luternational Petroleum Cor) 149,976.13 866,966.00 
Continental-Mex, Oil Co : 211,957.77 

Totals 18,481,136.99 16,670,687.95 15,579,453.79 16,251,718.82 


No report for March 
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NORTH TEXAS FIELDS 





00 


Burkburnett 1.50 3.50 2.75 
Electra 1.50 3.50 3.75 
Corsicana, light 1.50 3.00 2.75 
Corsicana, heavy 75 1.75 1.30 
Ranger 1.50 50 2.76 
Strawn 1.50 350 2.75 
Moran 1.50 50 2.75 
NORTH LOUISIANA FIELDS 
Caddo above 38 1.75 3.50 2.75 
Caddo 35 to 37.9 1.65 3.40 2.65 
Caddo 32 to 34.9 1.60 3.35 2.60 
Caddo, heavy 100 2.50 1.25 
De Soto 1.65 3.40 2.65 
Homer, 36 and above 1.50 3.25 2.50 
Bull Bayou 1.40 3.15 2.40 
Crichton 125 38.00 2.25 
El Dorado, Ark., 5 
and above 70 
GULF COASTAL FIELDS 

Spindletop 100 2.50 1.50 
Goose Creek 1.00 2.50 1.59 
Sour Lake 1.00 2.50 1.50 
Humble 100 2.50 1.50 
satson 1.00 2.50 1.50 
Hull 1.00 2.50 «3 
West Columbia 1.00 2.50 1.50 
Ndgerly 1.00 2.50 1.50 
Vinton 100 2.50 1.50 
Jennings 1.00 2.50 1.50 
Dayton 1.00 »50 1.50 
Saratoga 100 2.50 1.50 
Markham 1.00 2.50 1.50 
Somerset (Texas 1.75 3.00 

WYOMING FIELDS 
Elk Basin 1.50 3.10 2.35 
Grass Creek 150 3.10 2.35 
Pig Muddy 1.00 2.75 2.00 
Salt Creek 115 2.75 2.00 
Lance Creek 145 3.05 2.80 
Rock Creek 1.10 2.85 2.00 
Osage 140 3.05 
Lander 65 2.00 1.25 
Wyoming Black 410 1.75 

CALIFORNIA 


Effective May 


California reduced al] grades 


on May 23: 


1 


2 
>» 


25 cents 


Jan.1 


191 
$4 


Standard Oil Company 


Pr 


SAN JOAQUIN VALLEY AND WHITTIER 


FULLERTON FIELDS 
Degrees Price Degrees 
14-17.9 $1.35 27-27.9 
18-18.9 1.36 28-28.9 
19-19.9 1.38 29-29.9 
20-20.9 1.41 30-30.9 
21-21.9 1.45 81-31.9 
22-22.9 1.50 32-32.9 
23-23.9 1.56 38-33.9  ..... 
24-249 1.63 34-349 ... 
25-25.9 2:71 $5 and above 
°6-26.9 1.80 


Price 
$1.9 
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Output of Refineries by Districts for Jan.-March, 1921, and complete for 1919, 
and 1920, as compiled by the United States Bureau of Mines 







































































































































































East Coast Pa., N. Y., W. Ohio, Oklahoma Texas Colorado : 
Period (N. Y., Phila. | E. Ohio and Ind., Iil., and and and California Total 
and Balto.) W. Va. 7 and Kansas Louisiana Wyoming 
enn. 
Crude Run (bbl.) 
> aa ners: 74,869,891 20,483,273 | 29,598,216 61,991,730 88,943,946 12,700,045 72,933,052 361,520,157 
v. Monthly, 1919........ 6,239,157 1,706,939 2,466,518 5,165,977 7,411,995 1,058,353 6,077,754 30,126,679 
a 85,127,242 21,426,469 41,527,816 69,944,486 114,483,140 16,151,397 76,745,480 433,915,029 
Av. Monthly, 1920 7,093,937 1,785,539 3,460,651 5,828,707 9,540,262 1,345,949 6,395,457 36,159,589 
nnary, 1921 9,580,933 1,784,573 3,275 384 5,399,536 10,642,727 1,518,014 7,436,215 39,637,382 
a. Serre 8,264,732 1,581,722 2,749,937 4,372,576 9,389,026 1,237,962 6,992,141 34,588,096 
March, 1921 8,443,848 1,666,597 2,817,415 5,055,274 8,955,885 1,164,619 7,405,477 35,509,115 
Re-run (bbl.) 
tal, 1919......... 6,509,424 2,156,615 9,607,374 6,087,548 5,928,807 7,351,062 8,121,786 45,762,619 
. Monthly, 1919 542,452 179,717 800,614 07,295 494,067 612,588 676,815 3,813,551 
Total, 1920..... 6,648,192 2,038,341 5,941,883 2,695,235 9,529,043 7,675,818 5,709,079 40,234,591 
Monthly, 1920 554,016 169,862 495,157 224,603 794,087 639,651 475,756 3,352,882 
uary, 1921 864,612 149,674 772,480 221,742 856,960 938,684 402,424 4,206,576 
bruary, 1921 651,064 147,089 719,716 226,878 451,517 362,605 383,797 2,942,666 
rch, 1921 993,900 135,929 464,053 240,034 302,383 387,247 265,191 2,788,737 
Gasoline (gals. a 
tal, 1919....... ee 779,698,016 270,113,740 571,477,670 880,724,011 800,336,848 237,713,872 417,792,940 | 3,957,857,097 
Monthly 1919 64,974,834 22,509,478 47,623,139 73,560,334 66,694,737 19,809,489 34,816,078 329,821,424 
tal, 1920 971,433,388 288,221,156 702,344,895 978,540,335 | 1,144,227,394 301,171,622 496,425,909 | 4,882,546,699 
Monthly, 1920 80,952,778 24,018,429 58,528,761 81,565,027 95,352,282 25,081,763 41,368,825 406,895,558 
lary, 1921 99,659,942 25,209,786 63,136,462 79,556,297 116,400,639 32,201,339 44,267,974 406 432,439 
ruary, 1921 88,021,766 23,345,809 52,273,093 65,512,977 97,245,296 25,283,262 36,606,049 388,188,232 
h, 1921 94,586,797 24,258,130 56,295,956 76,093,293 101,502,160 25,667,221 41,389,833 419,795,390 

Kerosene (gals.) 

MS eo re = 703,112,919 190,623,584 216,704,665 392,879,976 568,957,274 65,691,295 203,662,431 | 2,341,652,104 
Monthly, 1919.............} 58,592,743 15,885,298 18,058,722 32,739,998 47,413,108 5,474,274 16,971,869 195,136,013 

“7 i aaa ea aaa aia 496,693,032 173,335,530 217,379,237 394,064,175 714,198,204 116,962,577 207,462,689 | 2,320,096,443 
Monthly 1920 41,391,086 14,444,462 18,114,936 32,838,681 59,516,517 9,746,881 17,288,570 193,508,037 
ary, 1921 : 47,749,685 14,738,312 17,906,316 29,252,363 63,869,400 12,170,515 19,688,020 205,374,611 
ruary, 1911 34,075,626 12,406,021 15,587,931 23,345,150 53,468,015 5,018,784 19,180,391 163,081,918 
eC re So ea 43,371,187 14,382,070 13,694,875 26,069,683 | 49,6 6,933 | 5,196,959 16,876,187 169,247,894 

_ ——_—— | | — 1 —__— 
Fuel, Gas Oil (gals.) 
‘i |) ER ot Sa 1,226,192,099 169,282,410 408,241,614 | 1,259,048,928 | 1,912,281,972 279,701,842 | 2,300,539,701 ; 7,627,288,566 
Monthly, 1919............. 102,182,675 14,106,867 34,020,134 104,920,747 159,356,831 23,308,489 191,711,642 635,607,380 
Pa” ip ual dierent 1,941,536,216 207,604,376 563,607,370 | 1,337,766,609 | 2,392,032,950 212,948,859 | 2,205,955,551 | 8,861,451,931 
Monthly, 1920........°°°°° 161,794,685 17,300,365 46,967,281 111,480,551 199,336,079 17,579,072 183,829,629 738,454,328 
lary, 1921 224,480,806 16,011,011 36,503,143 98,403,099 225,967,402 20,941,172 214,377,407 836,684,040 
ary, 1921 190,456,895 13,351,902 30,475,978 77,774,178 200,414,211 22,400,018 198,669,233 732,542,415 
h, 1921 ve br: 197,305,253 15,025,117 35,622,298 89,814,587 187,538,679 21,076,877 211,951,870 758,334,681 
a - 7 SS Ses | 

Lubricants (gals.) 

| Nae ; 280,224,126 180,985,515 102,022,709 93,207,776 121,223,389 3,481,554 65,614 950 846.760.017 
Monthly, 1919 ma 23,352,010 15,082,126 8,501,892 7,767,315 10,101,949 290,129 5,467,912 70,563,335 

1920 LSM epost iz | 329,404,503 189,982,314 126,338,535 91,228,610 202,884,344 14,578,336 92,091,707 | 1,046.708.349 
Monthly, 1920 ay: 27,450,375 15,831,859 10,528,211 7,604,384 16,907,028 1,131,528 7,674,309 | ° 87.225.696 

1921 25,210,904 15 036,393 10,655,288 6,106,239 188,98,644 1,121,689 8,879,484 85.908 641 

rv, 1921 20,870,412 12,264,725 9,382,133 6,044,337 14,336,109 1,234,824 8,299,679 72.432,219 

| eee 21,895,191 11,634,982 9,141,044 5,138,942 14,796,079 1,309,936 9,087,130 73,003,304 
Wax (lb.) 

1919 5 eaves ewiou ein 186,791,005 87,703,238 69,399,635 43,782,952 74,439,594 3,070,741 2,028,058 467,235,223 
Monthly, 1919.......- 15,565,917 7,308,603 5,783,303 3,648,579 6,203,299 255,895 169,005 38.936,269 
| eee 206,930,162 89,030,327 92,883,525 46,504,357 79,315,618 23,882,709 2,857,909 541,404,537 
Mothly, 1920... .. 17,244,180 7,419,194 7,740,294 3,875,380 6,609,635 1,990,226 238,159 45,117,045 
wer, $000........ 18,377,809 7,975,171 5,414,730 3,820,363 6,129,475 3,762,271 179,849 45.659 668 

DTU, BOSE o.ciccc ccc cesiewers 14,490,187 7,297,256 4,472,226 3,774,229 5,663,390 4,519,130 167,990 40,384,408 
ie. : ae 13,318,981 7,272,570 4,204,985 3,500,360 5,292,100 3,969,817 160,762 37,719,575 
Coke (ton) 

ERE eR A 248,945 18,157 137,065 56,843 122,268 20,181 603,459 
Biowthiy, 1999. . ..<ccccsces 20,745 1,513 11,422 4,737 10,189 1,682 50,288 

rae eee nee: 204,968 18,363 170,832 41,252 130,268 10,930 576,613 
me: CORD: . cccseueceou 17,081 1,530 14,236 3,438 10,856 0) a 48,051 
ta. EEE Re eae 22,996 1,698 15,460 2,316 14,830 . ft ee 57,961 
lary, 1921 18,510 1,095 14,173 3,084 17,178 RR Sree 55,029 

~~) eer eisieey 15,452 922 13,135 3,519 11,406 vere 45,475 
Asphalt (ton) 

ie Fee 430,135 2,115 91,309 172 210,532 20 167,602 901,885 
Monthly, 1919............. 35,844 176 7,609 14 17,544 1.6 13,967 75,157 
L _, , SRE eid: 539,805 5,548 a Fs 8 8=—S eases ann. <¢seee5 256,393 1,290,614 
Monthly, 1920............. 44,984 464 Ss 8 = onigcaie ae 8 = seman 21,366 &107,551 
ry, 1921 31,874 565 9,228 36 | ae 17,984 80,672 
ary, 1921 : 28,878 469 8,561 28 SS) eee 18,475 74,508 

| ae eer eee Hepes 45,985 826 7,764 34 re: ‘Keacen 16,094 84,774 
Misc. (gals.) 
OE cosacnchasarenescgn 75,678,218 65,115,629 147,537,937 99,214,085 365,163,867 219,311,185 306,842,859 | 1,278,863,780 
on EIT SEE TE 6,306,518 5,426,302 12,294,828 8,251,178 30,430,322 18,292,599 25,570,238 106,571,981 
D FUER, sen eectcesensensean 79,259,297 48,763,341 197,586,951 111,502,588 431,451,989 300,725,257 323,294,109 | 1,492,588,526 
MN ocevckaccveeucnuan 6,604,941 4,063,612 16 465,579 9,291,882 35,954,332 25,060,438 26,941,176 124,384,377 
A... POR eee 8,529,415 3,121,410 25,399,528 12,627,561 32,938,597 30,776,678 32,453,026 145,846,215 
ary, 1921 10,528,480 5,244,290 23,833,076 12,339,369 26,165,681 6.518.194 35,446,679 120,075,769 
1921 eee 3,887,253 4,727,436 9,946,229 14,851,326 10,844,283 6, 598,282 32,994,386 85,849,195 
Loss (bbls.) 
bakit sik alos een econ 4,137,640 1,363,835 2,325,185 2,727,227 3,043,689 716,819 1,700,831 16,015,226 
onthly, 1919 344,803 113,653 193,765 227,269 253,640 59,735 141,736 1 334,602 
; EE Tee 4,620,581 1,382,429 2,427,435 2,774,214 4,572,181 1,126,852 1,839,248 18,242,939 
lonthly, 1920............. 385,048 115,202 202,286 231,184 381,015 93,904 153,271 1,520,245 
Sk, aE Ree et 468,831 100,955 212,887 226,932 461,942 131,210 184,026 1,786,783 

he, SEAR eee 455,685 119,431 228,437 210,615 388,075 127 416 134,544 1,664,203 

ary, 1921 415,668 104,929 188,485 182,531 307,520 140,401 100,843 1,440,377 
1921 408,647 98,629 176,094 214,962 432,970 105,391 138,845 1,575,538 
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Stock Markets Making Time 


— of the publie from the stock market for the present 
has left it to the play of professionals. Yilustrative of the purely 
speculative moveménts that 
Mexican Petroleum is a case in point. Although 75 per cent owned by 
Pan-American, price movements up and down are purely artificial, yet 
some thirty to forty thousand shares are juggled with daily, while less 
than 100,000 shares are outstanding. Wild rumors are the natural 
sequence of this situation, the most recent, entirely unconfirmed, being 
that a titanic fight is going on between two widely known financiers for 
its ultimate acquisition. That the chief contestant is currently reported 
to lack the necessary funds does not seem to enter into consideration. 
The unwieldy short interest in this floating stock is, however, a menace 
to the market, many brokers say. 

Among stocks most dealt in, not so speculative, Cosden & Company 
has been changing hands in unusual weekly amounts for the past four 
weeks. The stock is not selling now within 6 or 8 points as high as it 
was three weeks ago but it is firm around 36. Union Oil was in active 
demand on a considerable overturn, late in the week, at an advance. 
Simms Petroleum suffered a break, due to its unfavorable annual report. 

That business and financial conditions are slowly ameliorating is 
beyond doubt. A recent summary gives twenty-one reasons for business 
optimism, chief among which are: Enormous financing operations re- 
cently carried through; six months of drastic deflation; tendency toward 
easier money; acceptance of wage reductions; favorable national adminis- 
trative conditions; lessening of international tension, and, psychologic- 
ally, a gradual restoration of public confidence. 


Simms Petroleum Co. value of the remaining leases at the 
Writes Off Big Losses SE a the year at gga Thi 
tee wells Were started on that acreage 


4 deficit of $2.038.073 i eats six of them proved to be dry holes, 
i ‘tle ’ Po VIS Vio s reveatet¢ \ - 


the consolidated statement of Simms Pe 
troleum Company, Inc., ani Simms Oil 
Company for the year ended Decembe) 


51, 1920. This result is reached after 


were abandoned before 


three 


completio 


the othe abandoned afte 


ompletion. 
‘There is little to indicate,’’ the 


ne ' ; port goes on, ‘*‘ whether the balance of 
providing for interest, depreciation, ee 
the original Texas acreage is of sub 


pletion, and losses on the Siblev-Tide 


stantial promise.’”’ 

In March the 
Dibrell lease of 3,400 aeres to expire be- 
ause it had been found barren of o 


water pipe line project, and from opera 
tions under the lease of the Milliken 
refinery. A preliminary consolidated ir 


allowed its 


companys 


have controlled the daily ebb and _ flow, 


come statement of Simms Petroleun 
Company, Inc., Simms Oil Company and 
Rowe Oil Corporation for the first quar 
ter of 1921 shows a surplus, after charges 
and depreciation, but before 
of $83,917, 


‘ ple T1oOn, 


Total assets at December 31, 1920, ars 
placed at $27,800,120, of which $5,923,000 
were current (eash, $881,454 against 
$309,000 of eurrent liabilities. The sur 
plus shown was $1,313,243. 

President Edward TT. Moore states 
that total net production in 1920 was 1, 
104,576 barrels, valued at $3,869,902 
There was charged off $2,402,125 for the 
vear. Against the $18,457,000 propert 
investment there are i 
no-par stock. 


718,180 shares of 
When the company was organized, tl 
report reveals, it took over the assets of 
the Simms Oil Company consisting of 
$25,000 acres of leases and $70,042 of 
lease equipment in Texas, which went 01 
the company ’s books at $10,000,000 
During 1920, $40,882 hook value of thes: 
leases was abandoned, leaving the bool 


That lease was a part of the original 
been carried on the 
books at That 
therefore, will mean a 
charge against income for 1921 of ap 
proximately that amount, the report 
says, which will reduce the book value 
ot the acreage, originally carried at ap 

Xin ately $10,000,000 to about $3,200, 
Wy, The management is considering, 
the report continues, the abandonment 

other parcels of this original Texas 
ireage which seems to have been dis 
ed by drilling operations. 


acreage and has 
company's 
ibandonment, 


$6,700,000 


Sapulpa Refining Company doubled its 
net sales in 1920 over those of 1919. The 
total was $8,546,395: net, $1,102,610; 

her income, $78,090; total income, $1 
after depreciation, depletion, 
uterest, ete., but before Federal taxes, 
the net income was $462,191. After the 
payment of $300,000 in dividends, there 
remained a surplus $162,198, compared 

th a deficit in 1919 of $172,754, 


18 706: 





Financial Notes 











Maryland Oil. Maryland Refining 


Kay County Gas report for year ended 


December 31, 1920: Gross, $9,326,94 


net, before reserves and Federal taxes. 


$5,342,615. 
Middle States.—Directors 


dividend policy by declaring extra div 


dend of 1 per cent in addition to 3 pe 


cent dividend declared, payable July 1. 
Standard Pipe Lines.—Earnings hav: 


been affected during first few months of 


this year by the general falling off in 
business in oil industry and high cost of 
labor and fuel. Rates, however, have not 
been reduced. 


Standard To Absorb 
Midwest Refining Co. 


Reports emanating from Denver 
nitely indicate the early acquisition | 
Standard Oil Company of Indiana of th 
Midwest Refining Company, the latte! 
company hereafter to be known as thi 
Standard Oil Company of Wyoming. It 
is no longer doubted that the propositi 
to be put before the stockholders of I 
diana Standard on June 3, for an 
erease in capital stock from $100,000,0 
to $140,000,000 has in view of the ex 
change of Midwest stock for Standa! 
on the basis of two for one of the 400, 
000 shares of Midwest. Standard’s pres 
nt holdings of Midwest are said to 
225,000 shares. 

Midwest stock has a par value of $5 
share and a market value of $150. Pa 
value of the Standard stock to be ex 
changed for Midwest is $25 a share, wit! 
a market value of $75. 

While no definite announcement 
been made, it is understood that ft! 
present executive officers will retain thei! 
positions and the headquarters will r 
main in Denver, tho offices will be s 
tablished at Casper, Wyoming. 


some 


White Oil’s Quarter 
Shows $217,709 Net 


The White Oil Corporation reports for 
the quarter ended March 31, 1921, net 
earnings after interest of $169,197 
equivalent to about 25 cents a share on 
the outstanding capital stock. Sales 
totalled $1,990,565 and cost of sales $1 
772,856, making net income $217,709 
Miscellaneous income totalled $5,225 a1 
interest charges $32,890, leaving 
earnings at $169,197, compared w 
467,662 in the corresponding period 
last vear. 

Current liabilities 


assets by $152,652. 


t] 


exceeded eurrent 
Current assets 10 


cluded $1,611,498 of inventories, $744,5>' 
of receivables and $659,473 cash, whilé 
current liabilities were $812,068 of a 

counts payable, $2,292,859 of notes pay 
nble and 
aeeruals, 


$63,583 of interest and tax 


voted new 
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Union Oil Company Of Delaware 
Spends $15,660,000 In Expansion 


As a holding company, the Union 
Oil Company (Delaware) submits its 
port for the first fiscal year ended 
ecember 31, 1921. Combined net 
irnings of the company and _ subsid- 
ries, after depreciation, depletion, 
rite-off charges and federal taxes, 
ere $3,897,092, equivalent to $2.85 a 
ire on the outstanding stock. In- 
ded in these net earnings are divi- 
nds received from Union Oil Com- 


California and the proportion 
Central Pe- 
accruing to. the 
66 2/3 per cent of the common stock 
that company ($1,925,554), the con- 
trol of which was acquired on July 16, 
20, and it excludes (as to controlled 
bsidiaries) the proportion of income 
ruing to outside stockholders in- 
rests. 


ny of 
the year’s earnings of 
leum Company 


Principal cash disbursements for pur- 
ase€ acquisitions and_ investments 
re: Central Petroleum acquisition, $5- 


000; Union Oil Company of 
lifornia stock, $2,173,000; Co- 
nbia Oil Producing Company stock, 

$1,249,000; National Exploration Com- 


ny stock, $650,000; producing prop- 
purchased, $2,461,000 (part in 
Vest Virginia, part in Oklahoma); oil 
California, Okla- 


erties 


4 
\ 


eases purchased (in 
homa and West Virginia), $142,000; 
yments on four tankers under con- 


uction, $3,664,000: 
Daily average 


total $15,669,000. 


production, exclusive 
Union Oil Company of California, 
e close of the year was: California, 
5 barrels; Oklahoma, 4,847 barrels; 


t Virginia, 257 barrels; total 9,739 


cerning the company’s interests in 
National Exploration Company, 
‘resident C. H. Schlacks states that 
iddition to its 26.66 per cent holding 
National stock, Union Oil secured 
December 1 an option from a 
rity of the outstanding holders 
an exchange basis of 7 shares of 
tional Exploration for 1 of Union. 
option runs to December 1, 1921. 
He further announced that the Com- 
nwealth Petroleum Corporation, 
per cent of whose stock has been 
ured by Union, is in process of con- 
lation. 


Combined Statement of Earnings 


uding Earnings of Central Petroleum Co.) 
ting earnings... $11,964,652 
nds on Union Oil ‘Company of 











fornia capital stock owned . 1,279,534 
T earnings $12,244,186 
Ex ses and costs 4,661,607 
rnings : s 8,582,579 
tions 
ing labor, inves- 
gation and dry 
les $ 1,501,235 
preciation, deple- 
n and taxes 1,918,775 
3,420,010 
rnings for the year $ 5,162,568 
lends on Central 
Petroleum prefer- 
ed stock $ 300,000 


portion of profits 
cruing to outside 
tockholders of 
entral Petroleum 
o. and other sub- 


sidiaries of Union 
Oil Company 965,476 
1,265,476 
Combined net profits... ......-eesees $ 3,897,09 
Assets 
Capital assets: 
Properties, including oil lands and 
leases, development of oil wells 
and equipment, at cost $20,592,251 


Contract price of two oil tankers in 


course of construction 4,040,000 


$. 24 632,251 


Less: Reserve for depreciation and 
depletion ; 3,631,082 
$21, 001,169 
Investments: 
Union Oil Company of California— 
rrr $20,440,625 
Central Petroleum Company—60,000 
shares prefered stock, $6,000,000; 
122,603 shares common stock, 
$5,344,408 inh si pean eae eae 11,344,408 
National E xploration Company 1,511,913 
CERT GOMIBEMENS. 20.0 ccc cccssscccne 304,308 
$33,601,256 
Current assets: 
Cash in banks and on hand........ $ 760,996 
Cash on deposit to purchase Colum- 
bia Oil Producing Company stock 527,829 
Accounts receivable. .............-. 464,048 
Notes receivable ey ee 256,112 
Advances to other companie 7 725,000 
U. S. Government securities. .... 52,655 
Amount receivable on account of two 
tankers under construction sold 
to Pan American Petroleum & 
Transport Company............. 3 875,00 
Inventories: Oils and refined pro- 
ducts, at market prices, $231,967; 
materials and supplies, at cost, 
$987,439 seen 1,219, 406 
$ 7,881, 049 
Deferred Items—Net 15, 771 
Total Assets $62, 499, 247 
Liabilities 
Current Liabilities: 
Accounts payable . $ 780,335 
Reserve for 1920 Federal Taxes — 31,590 
Amount payable on contract for four 
tankers under construction 5,302,841 


$ 6,114,766 
Stock purchase obligations for Central 
Petroleum Company—60,000 shares 
preferred stock—payable April 30, 
1923, $6,000,000; for Columbia Oil 
Producing Company — 742,838 
shares — payable January, 1921 and 
1922, $1,254,779. 
Outside interests in " subsidiaries (capi- 
tal stocks and surplus)..... ; 





Total Liabilities. $1: 3,517,786 


Net Worth 
Capital stock: Authorized—5,000,000 

shares of no par value; issued— 

1,367,170 shares $46,483,983 
Capital surplus , 319,072 
Surplus: Balance January 1, 1920, 

206,867; *Net profits for the year, 

$1,971,538 , : 2,178,406 
$48,981,461 
$62,499,247 


*Exclusive of Union Oil Company's proportion 
of Net profits of Central Petroleum Company. 


Lone Star Gas Co.’s 
Assets $21,614,988 


Lone Star Gas Company, during the 
calendar year, 1920, showed gross earn- 
ings of $4,812,937, which with $117,367 
of other income broveht the total up 
to $4,930,304. Operating expenses and 
cost of gas purchased totaled $2,935,508, 
which, deducted, left a net income of 
$1,994, 796. Charges for depreciation and 
depletion were $749,935, leaving a bal- 
ance of $1,244,821. Other charges were 
$352,999, leaving a net profit of $891,- 
822. Dividends paid were $759,614, a 


profit and loss balance of $132,208, 
which, added to the previous balance of 
$1,198,992, showed a balance at De- 
cember 31, 1920, of $1,331,200. 
Assets—Pipe lines, gas rights, lands 
in fee and improvements thereon, oil 
and gas leases, leaseholds, oil wells and 
equipment, and other property, $18,- 
600,018; stores and supplies, $1,363,136; 


U. S. government securities, $82,838; 
cash, $290,893; accounts and notes re- 
ceivable, $1,098,505; prepaid accounts, 


$5,599 other assets, $183,999. Total, $21,- 
624,988. 

Liabilities—Capital stock, $10,000,000; 
capital surplus, $2,754,435; accounts and 
notes payable, $3,001,526; reserves for 


depreciation and depletion, $4,500,264; 
other liabilities, $37,563: undivided 
profits, $1,331,200. 


Gilliland Oil Company 
Increases Investment 


A net profit of $1,673,192 for the year 
ended October 31, 1920, was reported by 
the Gilliland Oil Company. Sales of the 
company’s interest in crude oil produc- 


tion (3,080,092 barrels) were $10,968,- 
063; operating, drilling and administra- 
tion expenses were $4,739,158, leaving 
$6,229,405, to which should be added 
profit from gasoline plants, $218,817, 
making the total net profit before de- 
pletion or Federal taxes, $6,448,022; 


after these deductions, the 
above remained. 

President J. W. Gilliland’s report con 
tains these items: number of oil wells 
October 31, 1920, 345; gas wells, 14; 
drilling, 16. There was invested during 
the year in natural gasoline plants 
a sum no excess of $900,000. With the 
eight natural gasoline plants in full 
operation the coming year, a profit of at 
least $500,000 is expected. One hundred 
insulated steel under-frame tank cars of 
a capacity of 8,000 gallons each have 
been purchased. The total amount added 
to investment during 1920 was $8,096,- 
726, of which $4,954,765 was for lease- 
holds and equipment. Redemption of 
preferred stock is going steadily forward, 
present daily production is in excess of 
11,000 barrels, of which the company’s 
interest is 6,500 to 7,000 barrels. Deple- 
tion estimate for 12 months is placed at 
$4,474,830. 


profit as 


Maracaibo Oil.—President 
ports that, 
mitments, 
the close of 1920, 


Mein re 

after providing for all com 
the company had on hand at 
$742,519 in eash. 





VACUUM OIL COMPANY 
December 31 

















Assets 
1920 1919 

Plant, et« ‘ $19,182,809 | $12,584,837 
Stocks foreign cos. . 19,157,298 18,500,165 
Other inv 70,924 32,276 
Govt. secur 25,405 29,536 
Mdse. and material. 33,001 ,603 24,546,858 
Accts. rec 23,650,230 18,326,511 
Cash and sec 4,004,227 5,559,354 

Total $99,092,496 | $79,619,536 

Liabilities 

Cap. stock $15,000,000! $15,000,000 
pO ee 24,414,818 11,786,540 
Branch res 7,279 73,828 
Ins. res 1,798,654 1,466,438 
Fed. tax. res. 225,393 833,161 
Surplus 57,646,352 50,459,569 

Total . $99,092,496) $79,610,536 
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How Oil Shares:Moved Last Week 
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Caddo Oil 
Calif. Pet... 
Cosden & Co. 
Houston Oil 
Invincible Oil 
Island Oil 
Mex. Pet.... 
Mid States Oil 
Ok. Prod. & Rfg. 
Pacific Oil a 
Pan.-Amer. Pet 
Philips Pet 

Pierce Oil... 
Pure Oil Co 

Roy Dutch N. Y 
Shell Transport 
Sinclair Consol 
Stand. Oil N. J 


do pfd. 
Texas Co. 
Tex. Pac. C. & O 
Transcont. Oil 


Union Oil 
White Oil 
* New High 


Cities Ser. Bkr 
Elk Basin 
Federal Oil 
Glenrock Oil 
Guffey-Gillespie 
Inter. Pet 
Merritt Oil 
Midwest Rfg 
N. Amer. Oil 
Pennok ©il 
Prodrs. & Rfrs 
Salt Creek Prod 
Simms Pet 
*New high 





Arkansas Nat. Gas 
Barnsdall Corp. A 
Barnsdall Corp. B 
Columbia Gas & E 
Guffey-Gillespie Oil 
Kay County Gas 
Lone Star Gas... 
Man. Light & Heat 
Marland Refining 
Middle States Oil 
Oklahoma Nat. Gas 
Ohio Fuel Oil 

Ohio Fuel Supply. 
Okla. Prod. & Rfg 
Paragon Refining 
Pittsburgh Oil Gas 
Iranscontinental Oil 
Union Natural Gas 


Allied Oil 
Atlantic Pet 
Boston-Wyoming 
Colombia Synd 
Duquesne Oil 
Grant Oil 

Gulf Oil Corp 
Homer Union Pet 
Marshall Oil. 
Mid-Cont. Dev 
Mex.-Wyo. Oil... 
Omar Oil & Gas. . 
States Oil. ...... 
Salt Creek Cons.. 
Tropical Oil. 
Twin City Oil. . 


Par 
Value 
$100 
100 
N.p 
100 
50 
10 
100 
10 


Par 
Value 


Par 


Value 


10 
25 
25 
100 
N p 


N. p 
100 


Par 
Value 


10 


na 


100 


10 


10 
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NEW YORK STOCK 


Range High 
1920 1921 
284- 9% 19% 
46 - 153% 495% 
43%- 24144 43% 
11644- 55% 8034 
4714%4- 19 26 
7u4- 4 434 
222 148 167% 
7134- 10 155% 
5%4- 2% 4 
417%%- 35 4114 
116%%4- 69% 79% 
44144- 26% 31% 
23%4- 9 11% 
50% 29% 3414 
123% 4916 69% 
90% 33% 484 
4834 20 27% 
21244-14244 1674 
113%-100% 110 
57% 40 45 
53% 22 367% 
3834 12 13 
38 1916 25% 
51 13% 175% 


EXCHANG 





Low Week’s Price 
1921 Sale May 14 
11% 2,500 17% 
25 7,800 49% 
25% 19,800 35% 
5914 4 ,000 77% 
16% 5,400 18% 
344 24,100 4 
135% 149,700 145% 
11144 29,100 14 
31, 5 ,900 3% 
2744 51,300 38% 
64% 34 ,900 68 
23% 6,000 26 
934 2,600 10% 
$1 3 ,300 34 
5614 25,300 65 
384 4,300 47% 
19% 42 ,200 26% 
135 800 150 
105% 3,900 108% 
38 41 ,400 39% 
19% 14 ,800 28% 
6% 13 ,500 10% 
175% 37 ,700 23% 
12 9 600 1444 


E 








Week's 


Week's Price Gain or 

High Low May 20 Loss 
17% 15% 15% 84 

#4954 471% 

37 34%, «35% 

*8034 7644 77% 

19% 18 18 — 
44 33 4 

150% 143% 14854 +3% 

14% 131% 134% — \ 
3% 3% 314 

39% 37% 37% —1! 
694% 65 66% 1% 
26% 25 26 

10% 10 10% 

#34144 331% 33% 4 
663% 63 64 -1 
47% 44% 44% —3 

*27% 26% 26% 

151 150 isan 

108% 107% 108 -\% 
40 383% 38% —1k 
29 27% 27% - 8 
11% 10% 105 7A 

*2514 2234 ~ 2434 114 
154 133% «14 


NEW YORK CURB MARKET 
Range High Low Week's Price Week's 
1920 1921 1921 Sales May 14 High Low 
141, a) 116 1,700 285% 28% 28 
11% 6 97% A » 500 9 *Q74 8% 
114 1 4 900 144 134 T1} 
3% 1 4 "A 800 15% 154 T14 
394 S 30 T¢ 1.700 13% 1354 13% 
184 14 1 6 .200 16%4 17 16% 
221 14 3 00 11% 11% 
190 4 ) SO *150 149 
+; 31 50 1% 1%4 
91 j ¢ $1, 700 5\4 54 5 
10! 3 : 4 1.100 434 114 
14! ‘ 14 1.900 1334 12% 
21 14 1214 OO 9% 10% 844 
Ww 
PITTSBURGH STOCK EXCHANGE 
Range High Low Week's Price Week's 
1920 1921 1921 Sales Mayl4 High Low 
15 6% «419 37 ,194 144% 1444 12% 
50 35 35 No Sales reported 
46 35 35 .) 35 ° 26 25% 
66 53 60% 60 No Saies reported 
40 251 201% 10 3,275 14 1334 13% 
2% 1% 1% 14% No Sales reported 
45l4- 23% 26 2% 236 2446 24 24 
6134- 48! 53 18 340 491g 49l¢ 48 
6% 2% 356 LM S95 2% 2% LM 
18k4- 11% 13 12 No Sales reported 
13 27144 30% 24 1,142 244% 24% «224 
3474- 16 i9 144% No Sales reported 
— = 2s 491 461% 650 47% 47% 47 
1034 3 3} 31 No Sales reported 
281 6 24% »4 No Sales reported 
16 il 12 914 No Sales reported 
37% 6 12% 8 No Sales reported 
130 11 119% 116! 225 117 118 117 
PITTSBURGH CURB MARKET 
Range High Low Week's Price Week's 
1920 1921 1921 Sales May 14 High Low 
1.25 13 16 13 No Sales reported 
41, 3} 31 34g No Sales reported 
1.25 62 1.00 8 No Sales reported 
11 534 6 3 100 3 3 3 
7% 1% 28, «1% 350 2 2 1% 
5 } ~ No Sales re ported 
480 360 60 330 No Sales reported 
ee 02 25 0? 200 14 RY 12 
133 10 6 No Sales reported 
6 No Sales reported 
1.45 35 40 29 4,900 32 32 30 
7% 134 25 244 No Sales reported 
160 30 38 30 No Sales reported 
21 11 13144 10 2,110 124% 12% 10% 
23 16 17 17 No Sales reported 
30 04 07 0S 136,600 @5 11 O05 





Price 


28% 
84 
1h, 


Price 


Week's 
Gain 
May20 or Loss 


Week's 
Gain 


May20 or Loss 


Price 
May20 


Week's 
Gain 
or Loss 
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Standard Oil 
Stocks 
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STANDARD OIL GROUP 











Standard Oil securities are dealt wit! 





to only a small extent on the New Yor 







curb market, the great majority of sales 


being made over the counters of invest 





ment bankers. For this reason no re 


be obtained of the total volume 





ord can 






from day to day to indicate th: 
Belov 


and asked quotations prevailing 





of sales 






of any particular stock. 





activity 


bid 





are 





on the curb market at the close of busi 





ness on the date given, the same quota 







tions prevailing in the majority of unr 






corded transactions: 














1921 





May 20 
























Bid Asked High 
Anglo-American 20 20% 31 1 
Atlantic Refg 1050 90) 
Buckeye Pipe rs1 &3 105 8 
Continental O01 113 117 
Galena-Signal 51 
Illinois Pipe 178 183 178 
Ohio Oil 294 Qs 315 
Penn-Mex 25 . 
Prairie Oil & G 505 5 505 4 
Prairie Pips r190 19 G2 1 
South Penn 15 20 59 
S. O. California 78 i) 
S. O. Indiania 75 514 
S. O. Kansas 600 615 
S. O. Kentucky; $05 415 
S. O. New York 345 349 368 3 
S. O. Ohio 385 395 
Union Tank Car 100 104 
Vacuum Oil 00 300 295 ) 
*New high tNew low 











UNLISTED SECURITIES 





By Carl H. Pforzheimer & Co. 










May 20 1921 

Par Value Bid Asked High I 
Gulf Oil Corp $100 330 335 550 2¢ 
Humble Oil & Refg 100 187 193 323 23 
Magnolia Petroleun 143 148 450 34 







MISCELLANEOUS STOCKS 







The following are bid and asked prices 





ruling at the close of business on the date 





viven, on the stock markets indicated 





reference marks, with high and low leve! 






reached so far this year: 
















May 20 1921 
Par Value Bid Asked High |! 
Cities Serv.(a $100 225 235 
do. pfd. (a 100 65! 66 74 0244 
Nat. Refg. (a) 100 31 324 410 355 
do. pfd. (a) 100 117 120 126 9 
Paragon Ref. (a 25 184% 183 27% 24 
Ind’h'ma Refg. (b 5 .562% 5.87} 
Marland Refg. (b 5 2.50 2.75 
(a) Cleveland b) St. Louis 








